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ABOUT  THIS  REPORT 


BUSINESS  CONDITIONS  DIGEST  (BCD)  provides 
a  monthly  look  at  many  of  the  economic  time 
series  found  most  useful  by  business  analysts 
and  forecasters. 

The  original  BCD,  which  began  publication 
in  1961  under  the  title  Business  Cycle  Develop¬ 
ments,  emphasized  the  cyclical  indicators  ap¬ 
proach  to  the  analysis  of  business  conditions 
and  prospects.  The  report's  contents  were  based 
largely  on  the  list  of  leading,  roughly  coincident, 
and  lagging  indicators  maintained  by  the 
National  Bureau  of  Economic  Research,  Inc. 

In  1968.  BCD  was  expanded  to  increase  its 
usefulness  to  analysts  using  other  approaches  to 
business  conditions  analysis.  Principal  additions 
to  the  report  were  series  from  the  national  in¬ 
come  and  product  accounts  and  series  based  on 
surveys  of  businessmen’s  and  consumers'  an¬ 
ticipations  and  intentions.  The  composite  in¬ 
dexes  were  added  at  that  time,  and  the  report’s 
present  title  was  adopted. 

The  dominant  feature  of  the  current  BCD  is 
the  cyclical  indicators  section,  in  which  each 
business  cycle  indicator  is  assigned  a  three-way 
timing  classification  according  to  its  behavior  at 
peaks,  at  troughs,  and  at  all  turns.  This  section  is 
supplemented  by  a  section  containing  other  im¬ 
portant  economic  measures.  The  method  of 
presentation  is  explained  in  the  introductory  text 
which  begins  on  page  1. 


Most  of  the  data  contained  in  this  report 
also  are  published  by  their  source  agencies.  A 
series  finding  guide  and  a  complete  list  of  series 
titles  and  sources  can  be  found  at  the  back  of  the 
report. 

Cyclical  Indicators  are  economic  time  series 
which  have  been  singled  out  as  leaders,  coin- 
ciders,  or  loggers  based  on  their  general  confor¬ 
mity  to  cyclical  movements  in  aggregate 
economic  activity.  In  this  report,  cyclical  in¬ 
dicators  are  classified  both  by  economic  process 
and  by  their  average  timing  at  business  cycle 
peaks,  at  business  cycle  troughs, and  at  peaks 
and  troughs  combined.  These  indicators  have 
been  selected  primarily  on  the  basis  of  their 
cyclical  behavior,  but  they  also  have  proven 
useful  in  forecasting,  measuring,  and  in¬ 
terpreting  short-term  fluctuations  in  aggregate 
economic  activity. 

Other  Economic  Measures  provide  additional  in¬ 
formation  for  the  evaluation  of  current  business 
conditions  and  prospects.  They  include  selected 
components  of  the  national  income  and  product 
accounts;  measures  of  prices,  wages,  and 
productivity;  measures  of  the  labor  force, 
employment,  and  unemployment;  economic 
data  on  Federal,  State,  and  local  government  ac¬ 
tivities;  measures  of  U.S.  international  transac¬ 
tions;  and  selected  economic  comparisons  with 
major  foreign  countries. 


Annual  subscription  price:  $44.00  domestic. 
$55.00  foreign.  Single  copy  price:  $4.00  domes¬ 
tic.  $5.00  foreign.  Foreign  airmail  rates  are 
available  on  request.  Address  correspo.idence 


concerning  subscriptions  to  Superintendent  of 
Documents,  U.S.  Government  Printing  Office. 
Washington.  D.C.  20402.  Make  checks  payable 
to  Superintendent  of  Documents. 
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The  Secretary  of  Commerce  has  determined 
that  the  publication  of  this  periodical  is  neces¬ 
sary  in  the  transaction  of  the  public  business 
required  by  law  of  this  Department. 
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FE4TURES  AND  CHANGES  FOR  THIS  ISSUE 


Announcement:  THIS  IS  THE  LAST  ISSUE  OF  Busiitess  Conditions  Digest. 

See  page  v. 


Changes  in  this  issue  are  as  foliows: 

1.  The  average  weekly  insured  unemployment  rate  (series  45)  has  been  revised  from  1985  forward 
to  reflect  a  new  seasonal  adjustment  by  the  source  agency.  Further  information  concerning  this  revision 
may  be  obtained  from  the  U.S.  Department  of  Labor,  Employment  and  Training  Administration,  Office 
of  Administration  Management  (Washington,  DC  20210). 

2.  The  series  on  sales  of  retail  stores  in  current  and  1982  dollars  (series  54  and  59)  have  been 
revised  from  1982  forward.  These  data  reflect  revised  estimates  based  on  the  1982  and  1987  Censuses  of 
Retail  Trade  and  the  1987  Annual  Retail  Trade  Survey.  The  series  on  manufacturing  and  trade  sales  in 
1982  dollars  (series  57)  and  the  ratio  of  manufacturing  and  trade  inventories  to  sales  in  1982  dollars 
(series  77)  have  been  revised  from  1982  forward  to  incorporate  the  revised  retail  sales  estimates. 
Additional  information  concerning  current-dollar  retail  sales  may  be  obtained  from  the  U.S.  Department 
of  Commerce,  Bureau  of  the  Census,  Business  Division  (Washington,  DC  20233).  Information 
concerning  the  deflation  of  retail  sales  may  be  obtained  from  the  U.S.  Department  of  Commerce,  Bureau 
of  Economic  Analysis,  Business  Outlook  Division  (Washington,  DC  20230). 

3.  The  revision  of  the  series  on  U.S.  money  supply  and  liquid  assets  (series  85,  102,  and  104-108), 
which  was  begun  in  the  February  1990  BCD  (see  item  8  on  page  iv  of  that  issue),  has  been  completed. 

In  this  issue,  series  104  has  been  revised  for  1961-1988;  the  other  series  have  been  revised  for  1^0-1988. 
Further  information  concerning  the  money  supply  revision  may  be  obtained  from  the  Board  of 
Governors  of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Banking  Section 
(Washington,  DC  20551).  Information  concerning  the  deflation  of  the  money  supply  may  be  obtained 
from  the  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis,  Business  Outlook  Division 
(Washington,  DC  20230). 

4.  The  series  on  real  average  hourly  compensation  of  all  employees  in  the  nonfarm  business  sector 
(series  346)  has  been  revised  by  the  source  agency  from  1984  forward  to  incorporate  recent  revisions  in 
the  CPI-U  deflator.  (See  item  6  on  page  iii  of  the  February  1990  BCD.)  Additional  information 
concerning  this  revision  may  be  obtain^  from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics, 
Office  of  Productivity  and  Technology,  Division  of  Productivity  Research  (Washington,  DC  20212). 

5.  The  consumer  price  index  for  West  Germany  (series  735)  has  been  revised  from  1985  forward  to 
reflect  more  accurate  data.  Further  information  concerning  this  revision  may  be  obtained  from  the 
U.S.  Department  of  Commerce,  International  Trade  Administration,  Trade  Statistics  Division 
(Washington,  DC  20230). 

6.  Historical  data  for  series  92,  99,  120,  732,  733,  and  735-738  are  shown  in  appendix  C 
(pages  98-104). 
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COMPOSITE  INDEXES  OF  LEADING,  COINCIDENT,  AND  LAGGING 
INDICATORS;  FEBRUARY  1990 


The  composite  index  of  leading  indicators  decreased  1.0  percent  in  Febnary  to  144.0  (1982=100), 
according  to  preliminaiy  estimates  released  on  April  3  by  the  Commerce  Department’s  Bureau  of 
Economic  Analysis. 

On  the  basis  of  revised  estimates,  the  index  increased  0.2  percent  in  January  and  0.4  percent  in 
December.  A  month  ago,  the  bureau  reported  estimates  that  showed  the  index  was  unchanged  in 
January  and  increased  0.6  percent  in  De^mber.  Manufacturers’  new  orders  for  consumer  goods  and 
materials  in  1982  dollars  was  the  major  contributor  to  the  January  revision.  Average  workweek  was  the 
major  contributor  to  the  E>ecember  revision. 

Seven  of  11  indicators  contributed  to  the  February  decrease  in  the  index.  They  were,  ordered 
from  the  largest  negative  contributor  to  the  smallest:  building  permits,  vendor  performance  (slower 
deliveries  diffusion  index),  stock  prices,  contracts  and  orders  for  plant  and  equipment  in  1982  dollars, 
change  in  sensitive  materials  prices,  change  in  manufacturers’  unfilled  orders  in  1982  dollars,  and  index 
of  consumer  expectations. 

Three  of  11  indicators  made  positive  contributions.  They  were,  ordered  from  the  largest  positive 
contributor  to  the  smallest:  manufacturers’  new  orders  for  consumer  goods  and  materials  in  1982 
dollars,  money  supply  in  1982  dollars,  and  average  weekly  initial  claims  for  state  unemployment 
insurance. 

One  indicator  was  unchanged:  average  workweek. 

The  composite  index  of  coincident  indicators,  a  monthly  approximation  of  aggregate  economic 
activity,  increased  0.8  percent  in  February  to  133.7  (1982=100).  The  index  decreased  0.8  percent  in 
January  and  increased  0.1  percent  in  De^mber. 

The  composite  index  of  lagging  indicators  increased  0.9  percent  in  February  to  121.0  (1982=100). 
The  index  decreased  0.4  percent  in  January  and  was  unchanged  in  December. 

Ibe  leading  index  is  designed  to  predict  monthly  movements  in  aggregate  economic  activity,  which 
is  approximated  by  the  coincident  index.  The  lagging  index  is  expected  to  move,  after  a  time  lag,  in 
the  same  direction  as  the  coincident  index  and  thus  to  confirm  the  movements  in  the  coincident  index. 
More  data  on  the  composite  indexes  can  be  found  on  pages  10,  60,  and  106  of  this  issue  of  Business 
Conditions  Digest. 

For  more  information  on  these  indexes,  see  "Business  Cycle  Indicators:  Revised  Composite 
Indexes"  in  the  January  1989  issues  of  Business  Conditions  Digest  (pages  97-102)  and  Survey  of  Current 
Business  (pages  23-28)  and  "Composite  Indexes  of  Leading,  Coincident,  and  Lagging  Indicators"  in  the 
November  1987  Survey  of  Current  Business  (pages  24-28). 

Next  release  date:  May  2  for  the  March  composite  indexes. 

*  «  « 

A  recorded  telephone  message  on  (202)  898-2450  provides  information  on  the  composite  indexes 
and  their  components  immediately  upon  their  release. 

This  and  other  news  releases  are  available  electronically  at  the  time  of  public  release  through  the 
Commerce  Department’s  Economic  Bulletin  Board  at  a  nominal  charge  to  users.  For  information,  call 
(202)  377-1986. 


ANNOUNCEMENT 

This  is  the  last  issue  of  Business  Conditions  Digest. 

As  part  of  a  reprogramming  action,  the  Bureau  of  Economic  Analysis  (BEA)  will 
discontinue  publication  of  the  Business  Conditions  Digest  (BCD)  and  add  a  scaled-down 
presentation  of  its  business  cycle  indicators  to  the  Survey  of  Current  Business  (Survey).  The 
resources  made  available  by  the  reprogramming  will  be  used  to  strengthen  BEA’s  work  on 
the  national  income  and  product  accounts  (NIPA’s)  and  on  international  investment 
surveys.  These  changes  will  not  affect  the  calculation  of  the  composite  indexes  of  leading, 
coincident,  and  lagging  business  cycle  indicators  or  their  regular  news  release. 

This  is  the  last  issue  of  BCD.  The  new  presentation  of  business  cycle  indicators  will 
be  included  as  a  separate  section  in  the  Survey,  beginning  with  the  April  issue.  The 
Superintendent  of  Documents,  who  handles  subscriptions  to  both  BCD  and  the  Survey,  will 
convert  current  BCD  subscriptions  to  first-class-mail  Survey  subscriptions.  (For  those  who 
already  subscribe  to  the  Survey,  the  Superintendent  of  Documents  will  make  an 
appropriate  adjustment-either  by  extending  the  Survey  subscription  or  issuing  a  refund.) 

The  Survey  section  will  present  over  250  series  in  tabular  form  and  about  130  series 
in  charts.  This  scaled-down  presentation  emphasizes  monthly  time  series  with  strong 
cyclical  characteristics,  eliminates  duplicate  presentations  of  series,  and  reduces  the  number 
of  closely  related  series  that  are  presented.  Quarterly  series,  such  as  those  in  the  NIPA’s, 
are  deemphasized,  and  only  a  few  diffusion  indexes  are  retained.  Charts  of  quarterly 
NIPA  series  will  be  included  elsewhere  in  the  Survey. 

The  tabular  presentation  that  will  be  in  the  Survey  is  shown  on  pages  1  to  5  of  this 
issue  of  BCD.  Note  that  the  series  included  on  page  4  differ  from  those  shown  in  the 
February  BCD.  Two  producer  price  indexes  (PPI’s)  have  been  added-finished  goods  and 
finished  goods  excluding  energy  and  food-and  two  PPI’s  have  been  deleted-all 
commodities  and  industrial  commodities.  The  added  PPI’s  provide  better  measures  of 
overall  price  movements  than  do  the  deleted  PPI’s.  During  the  next  few  months,  there 
may  be  additional  adjustments  to  the  presentation  of  business  cycle  indicators. 

Series  that  will  be  shown  in  charts  are  identified  with  a  diamond  in  the  first  column 
of  the  listing  on  pages  1  to  5.  Designations  of  series’  highs  and  footnotes  are  not  included 
in  this  table;  they  will  be  included  in  April. 

Related  data  products— including  printouts,  diskettes,  and  files  on  the  Commerce 
Department’s  Economic  Bulletin  Board-will  be  revised  to  reflect  the  scaled-down 
presentation.  Publication  of  revised  historical  data  for  retained  series  will  be  continued  in 
the  Survey  on  a  schedule  to  be  announced  later. 
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The  composite  index  of  leading  indicatois  decreased  1.0  percent  in  February  to  144.0  (1982sl00),  according  to  preliminary  estimates  released  on  April  3  by 
the  Commerce  Department’s  Bureau  of  Economic  Analysis. 


On  the  basis  of  revised  estimates,  the  index  increased  0.2  percent  in  January  and  0.4  percent  in  December.  A  month  ago,  the  bureau  reported  estimates  that 
showed  the  index  was  unchanged  in  January  and  increased  0.6  percent  in  December.  Manufacturers’  new  orders  for  consumer  goods  and  materials  in  1982  dollars 
was  the  major  contributor  to  the  January  revision.  Average  woricweek  was  the  major  contributor  to  the  December  revision. 

Seven  of  11  indicators  contributed  to  the  February  decrease  in  the  index.  They  were,  ordered  from  the  largest  negative  contributor  to  the  smallest:  building 
permits,  vendor  performance  (slower  deliveries  diffusion  index),  stock  prices,  contracts  and  orders  for  plant  and  equipment  in  1982  dollars,  change  in  sensitive 
materials  prices,  change  in  manufacturers’  unfilled  orders  in  1982  dollars,  and  index  of  consumer  expectations. 

Three  of  11  indicators  made  positive  contributions.  They  were,  ordered  firom  the  largest  positive  contributor  to  the  smallest:  manufacturers’  new  orders  for 
consumer  goods  and  materials  in  1982  dollars,  money  supply  in  1982  dollars,  and  average  weekly  initial  claims  for  state  unemploymem  insurance. 

One  indicator  was  unchanged:  average  workweek. 

Next  release  date:  May  2  for  the  March  composite  indexes.  For  the  latest  information  on  leading  indicators  and  its  components,  call  (202)  898*2430.  (Message 
is  updated  weekly.) 
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1.  CYCLICAL  INDICATORS  —  Continued 

1.2  Employment  and  Unemployment 


Mtrgilud  einployinent  adjustments; 

Avenge  weekly  hours,  mfg.  (LU) . 

Avenge  weekly  overtime  hours,  mfg.  (L,CX) . 

Avenge  we^y  initial  claims  for  unenqrfoyineni 
insurance,  thous.  (L,CX) ' t- 
Job  vacancies: 

In^x  of  help>wanied  advertising.  1967sl00  (L,Lg.U) . 

Ri^  belp>wanted  advertising  to  unemployroent  (L4«g.U> 


Eimdoyee  hours  in  nonagricultural  estaUishments, 
btL  hours,  ARCU.CC). 

Persons  engaged  in  nonagricultural  activities,  thous. 

(U.CC). 

Employees  on  nonagricultural  i»ytolls,  thous.  (CCC)..-. 
Emidc^ees  in  goods>producing  industries,  thous.  (L,C.U) 
RatK>,  civilian  emcrioyment  lo  population  of  working  age, 
percent  (U4«g.U). 

Unemfrfoyroent: 

Nundier  of  persons  unenq)loyed,  thoi 
Qvilian  unonployment  rate,  percent  (ULg,U) 

Avg.  weekly  insured  imerr^loy.  nie,  percent  (L,Lg,U)  *  t 

Average  duration  of  unemploy.  in  we^  (LgXg,!^  i . 

Unemployroent  rate,  15  weeks  and  over,  percent 

(LgXgXg)^ 


1.3  Production  and  Income 


Orders  and  deliveries; 

Mfrs.*  new  orders,  durable  goods,  btt.  1982$  (L4«*U) ..........  1,281.58 

Mfts.*  new  orders,  consunter  goods  aial  materials,  1,054.10 

biL  1982$  044.). 

unfilled  otd^  durable  goo^,  mil.  1982$ . .  400,114 

Change  from  previous  month,  bil.  1982$ .  2.15 

Change  from  previous  month,  WL  1982$,  smoothed  2.01 

(iXL)t. 

Vendor  performance,  slower  deliveries  diffusion  iixlex,  47.6 

percent(144'). 

Consumption  and  trade: 

Manufacturing  md  trade  sales,  mil.  1982$  (C,C,C) . 5,517,127 

Index  of  inchtttrial  production,  consumer  goods,  139J 

1977-100  (CUO. 

Sales  of  retail  stores,  miL  1982$  (UO^U)... .  1,475,405 

Index  of  consumer  sentiment,  19M:I-100,  NSA  92.8 

(l44-)e2. 

Index  of  consumer  expectations,  1966:1-100,  NSA 
(144-)C». 


1.4  Consumption,  Trade,  Orders,  and  Deliveries 


1.5  Fixed  Capital  Investment 
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Series 

no. 

Series  title  ind  tumng  classification 

28« 

290 

89« 

Residential  construction  and  investment; 

New  private  housing  units  started,  thous..  AR  (l„UI>)- _ 

Index  of  new  private  housing  units  authoiimd  by  load 
building  pei^ts,  I967»I00  (UL»L). 

Gross  private  residratial  fixed  mvestmern,  biL  1982$,  AR 
(UUL). 

1.  CYCLICAL  INDICATORS  —  Continued 
l.S  Fixed  Capital  Investment  —  Continued 
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Series  title  and  tuning  classificttion 


Feb.  Mar.  Apr.  May 


July  Attf.  Sept. 


1.  CYCLICAL  INDICATORS  —  Continued 


1.8  Money  and  Credit  —  Continued 


Qedit  difficulties: 

Ri 

HR 

■ 

14 

39 

Cunent  liabilities  of  business  failures,  iniLS,  NSA  (t44«)  • 
Percent  of  consumer  installment  loans  delinquent  30  days 
and  over  (LXX). 

2.316.1 

Z42 

2,948.0 

2.39 

6,145.6 

2.35 

1.873.2 

2J4 

2,186.0 

2.30 

4J73.4 

2.86 

2,960.0 

2.73 

■mg 

2323.9 

2.71 

5,085.4 

2.64 

jjjjjjjjjjBjjjj 

Bank  reserves: 

Hi 

93 

94 

-517 

-333 

-856 

-U13 

2,289 

-689 

-585 

272 

245 

465 

596 

657 

'576 

-456 

Member  bank  borrowinp  from  the  Federal  Reserve, 

1.141 

1.662 

1,487 

1.813 

mm 

mm 

694 

675 

693 

555 

349 

265 

440 

1,448 

miU.  NSA  (UL(.U). 

119  ♦ 

Interest  rates  (peieem,  NSA): 

Federal  fiin^  ratt  (I..Lg.l.g) . . . . 

9.22 

9.12 

9J6 

9.85 

9.84 

9.81 

9M 

9.24 

8.99 

8.84 

8.55 

8.45 

8.23 

8.24 

114  ♦ 

Discount  rate  on  new  issues  of  91.<lsy  TVensiny  bills 

Yield  on  new  issues  of  high-gnde  corponie  bonds 

8.12 

8.29 

8.48 

8.83 

8.40 

8J12 

7.92 

7.91 

7.72 

7.63 

7.65 

7.64 

7.64 

7.76 

116  ♦ 

9J5 

9.92 

10.11 

10.11 

9.82 

9.24 

9.09 

9.29 

9.04 

9.20 

9.23 

9.56 

9.68 

use 

117  ♦ 

8J9 

7.23 

9.07 

7.35 

9.16 

7.44 

9.33 

7.59 

Yield  on  municipal  bonds,  ^bond  average  (U4«gjwg) ....... 

Secondary  market  yields  on  FHA  mortpges  (LgXfX^*«..« 
Avenge  prime  nie  cfurged  by  bunks  (LgXfXil) - 

7.49 

7J5 

7.02 

6.96 

7.06 

7.26 

7.22 

7.14 

6.98 

7.10 

7.22 

118. 

10.24 

10.69 

10.88 

11.16 

10.88 

10.55 

10.08 

9.61 

9.95 

9.94 

9.73 

9.69 

'9.72 

10.01 

10.22 

109. 

10.87 

10.50 

10.93 

IIJO 

11.50 

lOJO 

10.50 

10.50 

10.11 

Outstanding  debt: 

66 

Consumer  installment  credit  outstanding,  miLS 

(LgXgXg)- 

716.506 

682.020 

687 J97 

691.162 

693.911 

698.132 

700.849 

700,344 

703 A)1 

704371 

'716308 

720,051 

72 

Commercial  and  industrial  loans  outstanding,  miLS, 

436.504 

412.353 

419.965 

423.306 

427,684 

437.987 

440,190 

441,348 

448,709 

446,459 

445,662 

'446,656 

'447,733 

452.867 

458,246 

101  ♦ 

95  ♦ 

Conwicreij^and  industrial  loans  outstanding.  mU.  1982$ 
(l.g.l42.g). 

Ratio,  consumer  instaUmem  credit  outstanding  to  personal 
income,  percent  (Lg.Lg.l4). 

388.853 

15.81 

373.170 

lS.»i 

379.030 

15.91 

379.647 

15.85 

380.841 

15.82 

386.914 

15.88 

389,894 

15.87 

391J66 

15.76 

400.633 

15.77 

397306 

15.77 

'395,090 

15.72 

'396323 

'15.68 

'396^ 

15.70 

394.140 

15.67 

1.9  Alternative  Composite  Indexes 


♦ 

222.7 

219.9 

219.1 

215.7 

220.1 

2213 

222.7 

222.8 

224.8 

2253 

'224.4 

'2273 

'228.9 

'2319 

♦ 

2017 

201.7 

'201.8 

2023 

'203.4 

'201.9 

'2013 

2013 

'203.7 

204.4 

'203.7 

2033 

'202.4 

'200.0 

2.  OTHER  IMPORTANT  ECONOMIC  MEASURES 


2.1  Savings 


290 

295 

292 
298a 

293  a 

693J 

695.8 

593.0 

709.9 

614.5 

707.5 

613.4 

601.8 

204.4 

-104.6 

5.4 

586.4 

205.7 

200.7 

195.1 

-993 

5.1 

'216.0 

-98.7 

-97.9 

5.4 

. 

-121.9 

5.6 

'5.6 

2.2  Prices,  Wages,  and  Productivity 


Price  Movements 

310 

126J 

1243 

125.9 

126.9 

4.1 

4.6 

33 

33 

311 

1273 

125.6 

1273 

product,  ]982«100. 

4.1 

320 

Consumer  Price  Index  for  all  uitMui  consumers,  1982* 

124.0 

121.1 

121.6 

122.3 

123.1 

123.8 

124.1 

124.4 

124.6 

125.0 

125.6 

125.9 

126.1 

127.4 

128.0 

84«100.  NSA. 

Percent  change  over  Lmonth  span . . 

.4 

.6 

A 

3 

.7 

.4 

2 

.3 

0 

2 

.5 

.3 

.4 

1.1 

3 

5.6 

5.9 

5.7 

5.2 

43 

3.6 

5.2 

ftoduoer  Price  Indexes: 

336 

m  Hnisbed  goods,  1982  -  100 _ 

1133 

liu 

111.9 

1114 

113.1 

113.9 

114.0 

113.6 

113.3 

114.1 

114.7 

114.8 

1153 

117.6 

117.6 

Peicem  diange  over  1-month  qian............. . . 

.4 

1.1 

.6 

.4 

.6 

.7 

.1 

-.4 

-.3 

.7 

.5 

.1 

.6 

l.i 

0 

7.1 

73 

7A 

4.4 

23 

33 

2.8 

337 

PPI  Fuiished  goods,  excL  energy  and  food,  1982«100......... 

122.1 

119.8 

1203 

120.7 

120.8 

1213 

122.3 

122.1 

122.7 

1233 

123.5 

123.7 

124.3 

i24.4 

124.9 

Percent  diange  over  l-month  qian..................................... 

.4 

3 

.6 

2 

.1 

.6 

.7 

-.2 

3 

.4 

3 

3 

3 

.1 

.4 

4.1 

4.8 

53 

3.9 

3.7 

331 

Chide  mattrials  for  further  prooe^g,  1982al00.... _ ...... 

103.0 

101.9 

1013 

1033 

1043 

1043 

1033 

103.5 

101.1 

1023 

'102.6 

103.0 

104.6 

107.1 

1073 

Percent  change  over  l-mondi  span..... . . 

.6 

4.1 

-.1 

1.7 

1.0 

0 

-1.1 

.2 

-i3 

13 

'3 

'.4 

1.6 

2.4 

.4 

17.0 

213 

113 

33 

332 

Intermediate  materials,  supplies,  ^  conmonents, 

1120 

iia8 

1113 

111.9 

112.5 

lli6 

1123 

llZl 

111.8 

1123 

112.4 

112.4 

112.3 

113.6 

112.8 

198>ia0. 

Percent  change  over  l-month  ^lan. . . . . . 

2 

1.1 

.4 

A 

3 

.1 

-.3 

-.2 

-.3 

.4 

.2 

0 

-.1 

1.2 

-.7 

7.1 

63 

53 

2.4 

1.1 

3 

-2 

-.4 

333 

Capital  equipenem,  1982*100  .....J . . . . 

118.7 

11&8 

1173 

1173 

117.4 

118.1 

118.8 

118.9 

119.3 

120.1 

'120.0 

120.3 

120.6 

120.9 

1213 

.2 

3.1 

4.0 

43 

3.6 

3.4 

43 

334 

Finished  consul  goods,  1982*100...... . . . .  ........ 

112.1 

109.6 

1103 

111.0 

111.9 

112.9 

11Z8 

nil 

111.6 

1123 

113.3 

113.3 

114.1 

116.9 

116.7 

3 

13 

.7 

2.3 

8.4 

9.3 

83 

4.6 

2.0 

2.7 

15 

2.3 

83 

9.3 

Wages  and  Productivl^ 

345 

Index  of  avera|e  hourly  compensation,  all  employees. 

2083 

204.6 

207.4 

209.9 

'213.0 

nonfum  business  sector,  1977*100. 

Percent  change  from  previous  quwr,  AR . . 

5.4 

5.1 

5.6 

5.0 

346 

Index  o(  real  avei^  hourty  compensation,  all  employees. 

101.9 

101.7 

'101.6 

1011 

nonfarm  business  sector,  1977*100. 

Percent  change  from  previous  quarter,  AR... . 

.6 

-.3 

-.4 

11 

370 

Index  of  output  pa  hour,  all  persons,  business  sector. 

114.2 

113.8 

1143 

114.7 

19n-I00. 

Percent  change  fram  previous  quarter,  AR . . ............. 

1.1 

1.6 

358 

Index  of  output  per  hour,  all  persons,  nonfirm  business 

llLl 

111.6 

111.9 

1117 

sector,  1977*100. 
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2.  OTHER  IMPORTANT  ECONOMIC  MEASURES  —  Contiiuicd 
23  Labor  Force  and  Employiiient 


2.4  Govenunem  Activities 


Defense  indkaton: 

517 

Defense  Department  gross  obUgatioQS  incurred, 

525 

Defense  Department  prime  contract  awards,  mil4..>. . 

543 

Defense  Department  gross  unpaid  oUiptioiu  outstanding. 
n^$. 

548 

Manufacturers*  new  orders,  defense  products,  miL$^..^^..^. 

557 

Index  of  industrial  production,  defense  and  space 
equipment,  1977«100. 

570 

Enmloyment,  defense  products  industries,  thous. . 

Federal  Government  purchases  of  goods  and  services, 
national  defense,  M.$,  AR. 

564* 

32,012 

30.254 

30.599 

30.408 

29433 

226.193 

224J53 

219.856 

222.194 

22U37 

Exports,  excluding  imutiry  aid  shipments,  iml4< 
Exports  of  domestic  agiicultural  products,  iniLS. 

Exports  of  nonelectrical  madiineiy,  miL$ 

Goienl  in^orts,  fnil4 . . . 

IfiqxNts  of  petnteum  and  petn^eum  products. 

Imports  of  auromobiles  and  pans,  miL$  .. 

Merchandise  exports,  adjust  excludinf  naKn/y, 
Merchandise  imports,  adjusted,  excluding  imlitii^,  iiiiL$ 
Balance  on  merchandise  trade,  inU4 '  . . . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Series  title  and  timing  classification' 


I.  CYCLICAL  INDICATORS 
Al.  ComposHe  bideies 

910.  Eleven  leading  Indicators . L,L,L....  1982“  100.. 

920.  Foor  rougWy  coincident  Indicatois  ..  C,C,C . do 

930.  Seven  lagging  Indicators .  Lg.Lg.Lg . do . 

940.  Ratio,  coincident  Index  to  lagging  index  ...  L,L,L . do  — 

Leading  Indicator  Subgroups: 

914.  Capital  Investment  commitments . L,L,L....  1967—100.. 

915.  Inventory  investment  and  porchasing . L,L.L . do . 

916.  Profitability . L.L.L . do . 

917.  Money  and  financial  flows . L.L.L . do . 


B.  Cycical  hdkalors  by  Economic  Prococs 
Bl.  Employnient  and  Unomploynient 

Marginal  Employment  Adjustments: 

•1  Average  weekly  hours,  mtg . L,L,L....  Hours . 

21.  Average  weekly  overtime  hours,  mtg.’ . L,C,L . do — 

*5.  Average  weekly  Initial  claims  (Inverted*) . L,C,L....  Thousands . 

lob  Vacancies: 

60.  Ratio,  help-wanted  advertising  to  unemployment' _ L,Lg,U....  Ratio . 

46.  Help-wanted  advertising  In  newspapers . L,Lg,U....  1967—100... 


Comprehensive  Employment: 

48.  Employee  hours  m  nonagrlcultural  estabkshments . U,C,C....  A.r.,  bll.  I 

42.  Persons  engaged  In  nonagrlcultural  activities . U,C,C....  Millions... 

*41.  Employees  on  nonagrlcultural  payrolls . C,C,C . do 

40.  Employees  in  goods-producing  Industries . L,C,U....  Thousand 

90.  Rato,  civilian  employment  to  population 

of  working  age' . U,Lg,U....  Percent... 


Comprehensive  Unemployment: 

37.  Number  of  persons  unemployed  (Inverted*) . L,Lg,U.. 

43.  Unemployment  rate  (inverted*)' . L.LfcU.. 

45.  Avg.  weekly  Insured  unemployment  rate  (Inv.*)' _ L,Lg,U.. 

*91.  Average  duration  of  unemployment  (Inverted*) . Lg,Lg.Lg.. 

44.  Unemployment  rate,  15  weeks  and  over  (Inv.*)’ . L£Lg,Lg.. 

B2.  Produclian  and  hconw 

Comprehensive  Output  and  Income: 

50.  Gross  national  product  In  1982  dollars . C,C,C... 

52.  Personal  Income  in  1982  dollars . C,C,C... 

*51.  Personal  Income  less  transfer  payments 

hi  1982  dollars . C,C,C... 

53.  Wages  and  salaries  In  1982  dollars,  mining,  mfg., 

and  construction . C,C,C... 

Industrial  Production: 

*47.  Industrial  production . C,C,C... 

73.  Industrial  production,  durable  mfrs  C,C,C 

74.  Industrial  production,  nondurable  mfrs . C,L,L... 

49.  Value  of  goods  output  In  1982  dollars . C,C,C... 

Capacity  Utilization: 

82.  Capacity  utitizatlon  rate,  mfg' . L,C,U... 

84.  Capacity  utilization  rate,  materials' . L.C.U. 

B3.  Consumption.  Trade,  Orders,  and  Deheties 

Ordei'S  and  Dehverles: 

6.  Mfrs '  new  orders,  durable  goods . L.L.L .. 

7.  Mfrs.'  new  orders  In  1982  dollars,  durable  goods . L.L.L... 

*8.  Mfrs.’  new  orders  In  1982  dollars,  consumer  goods 

and  materials . L.L.L... 

25.  L.iange  In  mfrs.'  unfilled  orders,  durable  goods' . L.L.L... 

96.  Mfrs.'  unfilled  orders,  durable  goods’ . L.Lg  L  . 

*32.  Vendor  performance,  slower  deliveries'  . L.L.L... 

Consumption  and  Trade: 

56.  Manulacturing  and  trade  sales . C.C.C.. 

*57.  Manufacturing  and  trade  sales  In  1982 dollars . C.C.C.. 

75.  Mustrlal  production,  consumer  goods . C.L.C 

54.  Sales  of  retail  stores . C,L,U.. 

59.  Sales  of  retail  stores  in  1982  dollars . U.L.U.. 

55.  Personal  consumption  expenditures,  automobiles . L.C.C.. 

58.  Index  of  consumer  sentiment  (u) . L.L.L.. 


B4.  Hud  Capital  tavestment 

Formation  of  Business  Enterprises: 

12.  Net  business  formation . 

13.  New  business  Incorporations . . . 

Business  Investment  Commitments: 

10.  Contracts  and  orders  tor  plant  and  equipment .. 
*20.  Contracts  and  orders  for  plant  and  equipment 

In  1982  dollars . 

24.  Mfrs  ’  new  orders,  nondefense  capital  goods . 

27.  Mfrs.'  new  orders  In  1982  dollars,  nondefense 
capital  goods . 


2dQ 

1989 

3dQ 

1989 

4thQ 
1989  1 

Dec, 

1989 

Jan. 

1990 

Feb. 

1990  ! 

j 

Dec. 

to 

Jan. 

1990 

144*7 

144.6 

144.7 

145.1 

145.4 

144.0 

0.2 

132.7 

133.31 

133.5 

133.8 

132.7 

133.7 

-0,8 

120.0 

120.0 

120.4 

120.4 

119.9 

121.0 

-0.4 

110. S 

111.1 

110.9 

111.1 

110.7 

110.5 

-0.4 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

41.1 

41.0 

40.7 

40.6 

40.7 

40.7 

0.2 

3.8 

3.8 

3.7 

3.6 

3.7 

3.6 

0.1 

313 

325 

351 

354 

363 

353 

-2.5 

0.698 

0.669 

0.666 

0.666 

0.669 

0.636 

0.003 

153 

148 

148 

149 

147 

141 

-1.3 

201.44 

202.31 

203.69 

202.79 

203.79 

204.74 

0.5 

il4.ll 

114.23 

114.58 

114.69 

114.73 

114.96 

0. 

108.34 

108.92 

109.40 

109.57 

109.90 

110.27 

0.3 

25.664 

25,659 

25,581 

25,532 

25,513 

25,664 

-0.1 

63.0 

63.0 

63.0 

63.0 

62.9 

63.0 

-0.1 

6,5  06 

6,567 

6,624 

6,658 

6,535 

6,594 

1.8 

5.3 

5.3 

5.3 

5.3 

5.3 

5.3 

0. 

2.1 

2.1 

2.2 

2.3 

2.3 

2.2 

0. 

11.9 

11.6 

11.6 

11.5 

12.1 

11,7 

-5.2 

1.1 

1.1 

1.1 

1. 1 

1.1 

1.1 

0, 

4132.5 

4162.9 

4174.1 

3390.9 

3416.2 

3441.0 

3455.0 

3439.6 

3454.5 

-0.4 

2907.9 

2928.3 

2948.1 

2961.9 

2938.5 

2954.3 

-0.8 

565.5 

568.5 

568.2 

565.0 

557.7 

562.0 

-1.3 

141.8 

142.2 

142.2 

142.4 

141.0 

141.8 

-1.0 

147.1 

147.3 

145.5 

145.9 

143.7 

145.8 

-1.5 

149.9 

151.0 

152.3 

151.9 

152.5 

152.2 

0.4 

1843.9 

1851.3 

1830.2 

... 

... 

84.4 

84.0 

83.0 

82.8 

82,0 

82.4 

-0.8 

83.9 

83.7 

83.0 

82.3 

81.7 

81.6 

-0.6 

126.01 

124.68 

128.72 

131.72 

117.88 

120.93 

-10.5 

106.79 

105.03 

107.90 

110.50 

98.73 

101.19 

-10.7 

88.12 

87.02 

87.47 

86.07 

82.54 

86.56 

-4.1 

3.34 

1.39 

6.37 

KKB 

1.17 

-2.25 

-8.55 

470.92 

475.09 

494.20 

494.20 

495.36 

493.12 

0.2 

49.9 

44.9 

42.8 

47.2 

43.3 

4.7 

517.18 

520.06 

521.17 

521.26 

523.00 

NA 

0.3 

459.13 

461.92 

461.47 

462.08 

457.41 

NA 

-1.0 

139.5 

139.0 

140.5 

141.0 

138.0 

139.7 

-2.1 

144.08 

146.44 

145.80 

145.80 

150.01 

148.74 

2.9 

122.35 

124.46 

123.10 

123.04 

124.60 

123.13 

1.3 

144.5 

150.9 

135.5 

90.9 

92.5 

91.8 

93.0 

89.5 

2.8 

125.5 

123.4 

123.6 

126.6 

127  .4 

1.9 

57,119 

55,495 

55  ,623 

57,037 

NA 

NA 

NA 

43.48 

42.74 

44.33 

43.03 

40.04 

-11.9 

47.70 

47.79 

48.96 

52.89 

47.70 

45.07 

-9.8 

38.94 

37.97 

39.76 

44.39 

38.33 

36.03 

-13.7 

44.00 

43.89 

45.27 

49.30 

43.91 

41.86 

-10.9 

0.1  910 

0.2  920 

0.3  930 

-0.2  940 


-0.029  -0.00 
-3.3  0. 


4.4  -10.2 

l.sl  -0.8 


- - — _ 

■ 

Basic  data* 

i 

Percent  change 

1 

Series  title  and  timing  classification' 

of 

1  Annual  average  || 

3dQ 

40iQ  I 

Ok. 

ian.  1 

2dO 

3d(! 

■ 

1989 

1989 

1989 

1989 

1990 

1990 

Jan. 

1 

1  3dQ 

4thQ 

!  1 

■ 

! 

1990 

1990  1 

1989 

1989 

B  1.  CYCLICAL  INDICATORS-Con. 

B4.  rued  Capital  Invesiimnt— Con. 

Business  Investment  Commitments— Con.: 

9.  Construction  contracts  awarded  for  commercial  and 

...  L.C.U.... 

75.76 

73.48 

74.69 

75.76 

69.67 

67.06 

73.56 

66.49 

9.7 

-9.6 

1.4 

-8.0 

9 

11.  Newly  approved  capital  appropriation!  mfg 

.  U,Lg,U... 

Bil.  do'l . 

39.30 

HA 

38.41 

37.21 

raI 

•  .  . 

... 

... 

... 

-3.1 

R^ 

11 

97.  Backlog  of  capital  appropriations,  mfg  ’ 

C.Lg,Lg.... 

Bil.  dol..  EOP  . 

100.20 

8A 

117.90 

112.18 

RA 

.  .  . 

• . . 

... 

-4.9 

raI 

Business  Investment  Expenditures: 

o.i] 

■H  61.  Expenditures  for  new  plant  and  equipment . 

C,Lg.Lg.... 

A.r.,  M.  dol . 

430.76 

473.65 

470.86 

484.93 

485.45 

.  .  . 

*  *  • 

... 

... 

. .  . 

3*0 

6 1 

IH  69.  Mfrs.'  machinery  and  equipment  sales  and  business 

C.LlU.. 

453.10 

488.36 

488.30 

499.00 

487.54 

491.20 

497.44 

520.15 

1.3 

4.6 

2.2 

-2.3: 

69 

76.  Industrial  production,  business  equipment . 

..  C,Lg,U.... 

1977-100 . 

157.6 

167.6 

168.8 

169.3 

166.8 

168.8 

166.6 

168.3 

-1.3 

1.0 

0.3 

76 

86.  Nonresidential  fixed  investment  in  1982  dollars . 

..  C,Lg,C.,., 

A.r.,  bd.  dol . 

493.8 

510.3 

511.4 

517.9 

510.8 

... 

... 

... 

... 

1.3 

86 

Residential  Construction  Commitments  and  Investment: 

o.ej 

28.  New  private  housing  units  started . 

....  L.L.L... 

Ar.,  thousands  . 

1,488 

1,376 

1,354 

1,337 

1,348 

1,273 

1,5  88 

1,477 

24.7 

-7.0 

-1.3 

28 

....  L.L.L... 

1967-100 . 

116.0 

107.1 

106.0 

104.4 

108.31 

109.7 

139.2 

104.1 

26.9 

-25.2 

-1.5 

29 

....  L.L.L... 

194.1 

188.5 

189.3 

184.8 

184.3 

t  t  t 

_ 

. . . 

*  *  • 

-2.4 

-0-3 

89 

B5.  Inventories  and  Inventory  Investment 

Inventory  Investment: 

...  L 11.  . 

27.9 

21.9 

19.1 

21.9 

22.2 

- 

2.8 

0.3 

30 

36.  Chanee  in  mfs.  and  trade  inventories  on  hand  and  on  1 

I 

order  in  1982  dollars  (smoothed*)' . 

....  L,L.L.... 

. do . 

20.37 

9.30 

-2.60 

7.01 

9.99 

17.64 

7.26 

HA 

-10.38 

RA 

9.61 

2.98 

36 

. L.L.L... 

52.5 

40.8 

61.2 

39.1 

14.3 

-34.9 

22.0 

RA 

56.9 

RA 

-22.1 

-24.8 

31 

38.  Change  in  mfrs.'  inventories,  materials  and  supplies 

-  .J 

....  L.L.L... 

Bil.  dol . 

1.79 

0.51 

-0.25 

0.61 

0.48 

-0.89 

0.26 

-0.95 

1.15 

-1.21 

0.86 

38 

Inventories  on  Hand  and  on  Order: 

-0.13| 

71.  Mfg.  and  trade  inventories’ . 

Lg.Lg,Lg.... 

Bil.  dol..  EOP  . . 

753.30 

794.14 

780.80 

790.57 

794.14' 

794.14 

795.97 

RA 

0.2 

HA 

1.3 

0.5, 

71 

70.  Mfg.  and  trade  inventories  in  1982  dollars' . 

Lg.Lg.Lg.... 

. do . 

6  87  .97 

701.97 

694.54 

697.01 

701.97 

701.97 

701.51 

HA 

-0.1 

HA 

0.4 

0.7, 

70 

113.93 

118.69 

117.85 

120.17 

118.69 

118.69 

119.5.1 

120.57 

0.7 

0.8 

2.0 

-1.2 

65 

*77.  Ratio,  mfg.  and  trade  inventories  to  sales  in 

1982  dollars^ . 

Lg.LgLg.... 

1.50 

1.51 

1.51 

1.51 

1.52 

1.52 

1.53 

HA 

0.01 

RA 

0. 

0.01 

77 

78.  Mfrs.'  inventories,  materials  and  supplies  on  hand 

! 

. 

.  L.Lg,Lg.... 

Bil.  dot.  EOP  ... 

276.56 

282.72 

279.48 

281.29 

282.72 

282.72 

282.99 

282.04 

0.1 

-0.3 

0.6 

0.5* 

78 

B6.  Prices,  Costs,  and  Profits 

Sensitive  Commodity  Prices: 

....  L.LL.... 

0.31 

-0.03 

0.05 

-0.14 

-0.71 

-1.29 

-0.51 

-0.44 

0.7S 

0.07 

-0.19 

-0.57 

98 

23.  Soot  market  prices,  raw  industrial  materials  (u) _ 

....  U,L,L.... 

1967-100 . 

303.3 

325.3 

331.5 

326.2 

313.9 

301.7 

300.9 

301.1 

-0.3 

0.1 

-1.6 

-3.81 

23 

.....  L.L.L... 

0.45 

0.09 

0.48 

-0.37 

-0.69^ 

-0.96 

-1.06 

-1.16 

-0.10 

-0.10 

-0.85 

-0.321 

99 

Stock  Prices: 

345.40^ 

1 

....  LL.L... 

1941-43-10... 

265.79 

322.84 

313.30 

341.96 

348.57 

339.97 

330.45 

-2.5 

-2.8 

9.1 

i.d 

19 

. L,LL.... 

168.9 

160.9 

161. 1 

152.4 

156.7 

... 

... 

*  *  • 

... 

... 

-5.4 

2.8 

18 

18.  Corporate  profits  after  tax  in  1982  doflars . 

....  L.LL.... 

. do . 

148.0 

132.7 

133.2 

123.6 

126.4 

... 

.  . . 

... 

... 

... 

-7.2 

18 

79.  Corporate  profits  after  tax  with  IVA  and  CCAdj . 

....  L.C,L .... 

. do . 

190.7 

171.6 

172.9 

172.6 

168.9 

*.  . 

• . . 

... 

•  *  . 

-0.2 

'll}] 

79 

80 . do . in  1982  dollars . 

....  L,C,L.... 

. do . 

170.1 

143.3 

145.0 

143.8 

138.6 

... 

... 

... 

... 

-0.8 

-3.6 

80 

IS.  Profits  after  taxes  per  dollar  of  sales,  mfg.’ . 

. L,L,L.... 

Cents . 

6.0 

RA 

4.9 

4.9 

RA 

.  * . 

.  .  . 

.  .  . 

.«  * 

0. 

15 

26.  Ratio,  price  to  unit  labor  cost,  nonfarm  business.... 

....  LL.L  ... 

1977-100 . 

98.7 

98.0 

98.2 

98.2 

97.6 

... 

... 

... 

.  .  . 

0. 

26 

i 

. LL.L... 

427.0 

413.1 

412.2 

405.6 

407.9 

... 

*  *  * 

•  *  * 

-1.6 

0.6^ 

34 

....  LL.L  . ..I 

419.9 

402.7 

401.9 

394.9 

397.3 

. .  . 

.  .  . 

-1.7 

0.6 

35 

Unit  Labor  Costs  and  Labor  Share: 

1977-100 . 

177.1 

184.9 

184.1 

185.6 

188.0 

... 

*  *  * 

... 

... 

... 

0.8 

1.3, 

j  63 

68.  Labor  cost  per  unit  of  real  gross  domestic  product. 

0.744 

0.781 

0.778 

0.783 

0.795 

... 

.  *  * 

*  *  * 

0.6 

1.5 

62.  Labor  cost  per  unit  of  output,  mfg. 

! 

a)  Index . 

Lg,Lg.Lg.... 

1977-100 . 

138.3 

140.1 

139.2 

140.2 

141.6 

141.2 

141.5 

142.2 

0.2 

0.5. 

0.7 

l.C| 

62 

1.5 

2.1 

1.7 

1.5 

3.6 

2.9 

2.5 

2.7 

-0.4 

0.2 

-0.2 

2.1 

62 

64.  Comoensation  of  emolovces  as  oercent  of 

73.2 

73.7 

73.4 

74.0 

74.3 

1 

aw 

64 

B7.  Money  and  CredH 

Money: 

. LLl.... 

0.40 

0.08 

-0.50 

0.40 

0.50 

0.68 

-O.Oll 

0.82 

-0.69 

0.83 

0.9C^ 

0.10 

85 

102.  Change  in  money  supply  M2 

....  L.C.U.  .. 

. do . 

0.44 

0.40 

0.16 

0.66 

0.61 

0.65 

0.32 

0.78 

-0.33 

0*46 

0.50 

-0.05 

102 

. L.L.L... 

0.63 

0.33 

0.33 

0.30 

0.30 

0.39 

0.02 

RA 

-0.37 

RA 

-0.03 

0. 

104 

L  LL.... 

Bil.  dol . 

632.8 

609.9 

606.2 

604.8 

606.4 

607.2 

600.7 

602.4 

-1.1 

0.3 

-0.2 

0.3 

105 

2460.3 

2435.1 

2411.3 

2436.6 

2455.0 

2461.2 

2442.9 

2449.0 

-0.7 

0.2 

1.0 

0.8 

106 

Velocity  of  Money: 

...  C.C.C.... 

6.288 

6.678 

6.692 

6.764 

6.753 

0.072 

-0.01  J 

107 

108.  Ratio,  personal  income  to  money  supply  M2’ . 

...C,Lg,C„. 

. do . 

1.347 

1.415 

1.423 

1.416 

1.417 

1.417 

1.422 

1.423 

0.005 

0.001 

-0.007 

0.001^ 

108 

Credit  flows: 

. L.LL... 

A.r.,  M.  dol . 

NA 

RA 

RAi 

RA 

RA 

RA 

RA 

HA 

RA 

RA 

RA 

33 

L.LL.... 

37.84 

42.82 

67.54 

25.08 

5.10 

12.92 

61.61 

64.55 

48.69 

2.94 

-42.46 

-19.98 

112 

L.LL... 

. do . 

51.79 

RA 

38.75 

14.09 

48.54 

52.16 

42.52 

RA 

-9.64 

RA 

-24.66 

34.45. 

113 

111.  Change  in  business  and  consumer  credit  outstandmg .. 

L.LL.... 

Ar.,  percent . 

8.3 

RA 

7.8 

2.3 

0.6 

-0.7 

HA 

RA 

HA 

HA 

-5.5 

-1.?! 

111 

HH:  110.  Funds  raised  by  private  nonfinancial  borrowers . 

L.L.L... 

Ar.,  bd.  dol . 

603.97 

553.42 

568.87 

569.00 

506.26 

... 

... 

... 

... 

0. 

O.24I 

39.  Delinquency  rate,  installment  loans  (inverted*)’  ’... 

.....  L.LL.... 

Percent.  EOP  . 

2.49 

2.64 

2.30! 

2.88 

2*64 

2.64 

RA 

RA 

RA 

RA 

-0.58 

39  1 

7' 

a 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Series  title  and  timing  classification’ 


I.  CYCUCKL  mOICATORS-Con. 

B7.  Momif  and  CrtdH— Con. 

Bank  Reserves: 

93.  free  reserves  (inverted*)’© . L,U,U. 

94.  Borroviinis  from  the  Federal  Reserve*  © . L.ld.U. 

Interest  Rates: 

119.  Federal  hinds  rate*  © . 1,1*1*., 

114.  Discount  rate  on  new  Treasury  bdls'® . C,!*!*- 

116.  Yield  on  new  high*rade  corporate  bonds’© _ 14,1*1*. 

115.  Yield  on  tong-term  Treasury  bonds'  © . C,I*L* 

117.  Yield  on  municipal  bonds’  © . U,LlU- 

118.  Secondary  market  yields,  FHA  mortgages’© . 1*1*1* 

67.  Bank  rates  on  short  term  business  loans’  © _ L*I*L* 

*109.  Average  prime  rate  charged  by  banks’© . Ig.lg.l4. 

Outstanding  Debt: 

66.  Consumer  installment  credit  outstanding'.. . 1*1*1*. 

72.  Commercial  and  industrial  loans  outstanding . 1*1*1*. 

*101.  Commercial  and  industrial  loans  outstanding  in 

1982  dollars . 1*1*1*. 

*95.  Ratio,  consumer  installment  credit  to 

personal  income’ . 1*1*1*. 

N.  OTHER  MPORTANT  ECONOMIC  MEASURES 

B.  Pricas,  Nagts,  and  Productivity 
Bl.  Price  Mavomants 

310.  Implicit  price  deflator  for  gross  national  product . 

320.  Consumer  price  indei  for  all  urban  consumers  (CPI-U)  ©.. 

320c.  Chaise  in  CPHt  (S/A)’ . 

322.  Consumer  price  index  for  all  urban  consumers,  food . 

330.  Producer  price  index  (PPI),  all  commodities  © . 

335.  PPI,  industrial  commodities  © . 

331.  PPI.  crude  materials  for  further  processing . 

332.  PPI,  intermediate  materials,  sup^,  and  components . 

333.  PPI  capital  equipment .  . 

334.  PPI,  hnished  consumer  goods . 

B2.  Nagas  and  Productivity 

340.  Average  hourly  earnings  of  production  or  nonsupervisory 

workers  on  private  nonagricultural  payrolls . 

341.  Real  averap  hourly  earnings  of  production  or 

nonsupervisory  workers  on  private  nonapicultural  payrols . 

345.  Average  hourly  compensation,  nonfarm  business  sector 

346.  Red  average  h^  compensabon.  nontarm  business  sector . 

370.  Output  per  hour,  business  sector . 

358.  Output  per  hour,  nontarm  business  sector . 

C.  Labor  Forca,  Engdayment,  and  Uiaaqdoyniant 

441.  Civilian  labor  force . 

442.  Civilian  employment . 

37.  Number  oi  persons  unemployed . 

444.  Number  unemployed,  males  20  years  and  over . 

445.  Number  unemployed,  females  20  years  and  over 

446.  Number  unemployed,  both  sexes  16-19  years  of  age . 

447.  Number  unemployed.  fu*hme  workers . 

Qvihan  Labor  Force  Participation  Rates: 

451.  Males  20  years  and  over’ . 

452.  Females  20  years  and  over’ . 

453.  Both  sexes  16-19  years  ol  age* . 


D.  Govanvnent  Activitias 
Dl.  Racagils  and  Expamlliras 

500.  Federal  Government  surplus  or  deficit’ . 

501.  Federal  Government  receipts . 

502.  Federal  Government  expenditures 

510.  State  and  local  government  surplus  or  deficit’ 

511.  State  and  local  government  receipts . 

512.  State  and  local  government  expenditures . 

D2.  DafanM  buicaton 


517.  Defense  Department  gross  obligations  incurred . 

525.  Defense  Department  prime  contract  awards . 

548.  Mfrs.'  new  orders,  defense  products . 

557.  Industrial  production,  defense  and  space  equipment 
570.  Employnient  defense  products  industries . 

564.  Federal  Government  purchases  for  national  defense  . 

E.  U,S.  Meinalional  TraRuebom 
El.  Merdiandtee  Trade 

602.  Exports,  excluding  military  out  stupments 
604.  Exports  of  domestic  agncoltural  products 

606.  Exports  ol  nonelectrical  machinery . 

612.  General  imports  . 

614.  Imports  of  petroleum  and  petroleum  products 
616.  Imports  of  automobiles  and  parts . 


Unit 

of 

measure 

1  Basic  data’ 

1  Percent  change 

1  Annual  average 

3dQ 

1989 

4th  Q 
1989 

Dec. 

1989 

lift. 

1990 

Feb. 

1990 

Dec. 

to 

Jan. 

1990 

Jan. 

to 

Feb. 

1990 

2dQ 

to 

3dQ 

1989 

3dQ 

to 

4th  Q 
1989 

1988 

1989 

Ml.  doi . 

-1,332 

-171 

-929 

242 

573 

657 

576 

-456 

2.357 

1,141 

1,833 

687 

390 

26  5 

440 

m 

9.22 

9.73 

9.08 

8.61 

8.45 

8.23 

8.24 

. do . 

8.12 

8.44 

7.85 

7.64 

7.64 

7.64 

7.76 

0. 

0.12 

-0.59 

-0.21 

9.96 

9.55 

9.72 

9.19 

9.16 

9.23 

9.56 

8.98 

8.59 

8.84 

8.25 

8.07 

8.02 

8.39 

8.66 

. do . 

7.68 

7.23 

7.25 

7.09 

7.11 

6.98 

7.10 

7.22 

0.12 

0.12 

-0.16 

0.02 

. do . 

10.49 

10.24 

10.50 

9.83 

9.71 

9.72 

10.01 

10.22 

0.29 

0.21 

-0.67 

-0.12 

9.10 

11.04 

11.89 

10.78 

10.50 

do 

9.32 

10.87 

11.36 

10.66 

10.50 

10.50 

10.11 

10.00 

-0.39 

-0.  ii 

-0.70 

-0.16 

Bil.  dol..  EOF ... 

659.51 

716.51 

700.85 

704.37 

716.51 

716.51 

720.05 

NA 

0.5 

NA 

0.5 

1.7 

Bil.  dol . 

390.32 

436.50 

435.29 

445.50 

446.68 

447.73 

452.87 

458.25 

1.1 

■1 

2.3 

0.3 

364.95 

388.85 

385.88 

396.37 

395.88 

15.69 

15.81 

15.86 

15.77 

15.70 

15.70 

-0.03 

NA 

1982-100 . 

121.3 

126.3 

125.9 

126.9 

127.9 

0.8 

0.8 

1982*4-100. 

118.3 

124.0 

123.7 

124.7 

125  .9 

126.1 

127.4 

128.0 

0.5 

0.8 

1  * 

Percent . 

0.3 

0.4 

0.4 

0.2 

0.4 

0.4 

1.1 

0.5 

-0.6 

-0.2 

1982*4-100. 

118.2 

125.1 

124.8 

125.9 

127.4 

128.0 

130.5 

131.1 

0.5 

0.9 

1982-100 . 

106.9 

112.2 

112.8 

112.4 

112.8 

113.0 

114.9 

114.4 

-0.4 

-0.4 

106.3 

111.6 

112.2 

111.8 

96.0 

103.0 

104.1 

102  ,3 

. do . 

107.1 

112.0 

112.5 

112.0 

112.4 

112.3 

mm 

112.8 

1.2 

-0.7 

-0I4 

114.3 

118.7 

118.1 

106.2 

112.1 

112.5 

o’. 

1*3 

1977-100 . 

179.0 

MA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

. do . 

93.3 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

. do . 

197.7 

208.5 

207.4 

2  09.9 

213.0 

T  T  t 

•  •  • 

1.2 

1.5 

. do . 

101.3 

101.9 

101.6 

102.1 

102.6 

a  a  a 

0.5 

0.5 

113.0 

111.1 

.  .  . 

•  •  • 

0*6 

121.67 

117*86 

11 B  *0? 

0*2 

Thousands . 

6,701 

6,528 

6,5  06 

6,567 

6,624 

6,658 

6,535 

6,594 

-1.8 

0.9 

0.9 

0.9 

. do . 

2,987 

2,86  7 

2,828 

2,906 

2,914 

2,917 

2,983 

2,929 

2.3 

-1.8 

2.8 

0.3 

. do . 

2,487 

2,467 

2,484 

2,473 

2,507 

2,538 

2,431 

2  ,527 

-4.2 

3.9 

-0.4 

1 .4 

_ do . 

1,226 

1,194 

1,194 

1,188 

1,203 

1,203 

1,121 

1,138 

-6.8 

1.5 

-0.5 

1.3 

_ do . 

5,357 

5,211 

5,182 

5,259 

5,277 

5,299 

5,300 

5,238 

0. 

-1.2 

1.5 

0.3 

Percent . 

77.9 

78.1 

78.1 

78.0 

78.0 

78.1 

/7.8 

77.9 

-0.3 

0. 1 

-0.1 

_ do . 

56.8 

57.7 

57.6 

57.7 

57.7 

57.8 

57.8 

57.9 

0. 

0.1 

0. 1 

0. 

. do . 

55.3 

55.9 

55.9 

55.9 

56.3 

56.' 

55.2 

55.1 

-0.9 

-0.1 

0. 

0.4 

A.r..  M.  dol . 

-145.8 

-148.5 

-145.4 

-144.7 

-156.6 

0.7 

-11,9 

. do . 

972.4 

1047.2 

1053.2 

1043.2 

1056.0 

T  T  T 

-0.9 

1.2 

. do . 

1118.3 

1195.7 

1198.6 

1187.9 

1212.6 

. do.. . 

49.7 

44.0 

47.5 

44.9 

34.7 

-2.6 

-10.2 

. do . 

701.6 

746.6 

742.6 

750.3 

760.9 

1.0 

. do . 

651.9 

702.6 

695.1 

705.5 

726.1 

H 

1.5 

2.9 

Mil.  dol . 

31,614 

30,082 

30,100 

30,355 

28,917 

29,228 

35,483 

NA 

21.4 

NA 

0.8 

-4.7 

HA 

NA 

NA 

NA 

NA 

NA 

12,887 

NA 

NA 

NA 

NA 

. do . 

9,140 

8,944 

8.354 

8,740 

10,203 

9,770 

6,489 

7.900 

-33.6 

21.7 

4.6 

16.7 

1977-100 . 

185.8 

179.7 

180.6 

182.3 

176.5 

177.2 

177.9 

178.2 

in 

0.9 

Thousands . 

1,550 

1,520 

1,528 

1,517 

1,506 

1,505 

1,502 

NA 

mm 

-0.7 

A.r.,  M.  dol . 

298.0 

302.2 

301.3 

307.8 

300.9 

... 

■ 

■ 

2,2 

-2.2 

MH.  dol . 

26,868 

30,332 

30,918 

30,092 

30,981 

30,842 

32,071 

NA 

4.0 

NA 

-2.7 

3.0 

'  *  *  In 

3,358 

12.3 

NA 

-5.4 

-4.9 

« ^  •  j » 

6 , 362 

6 , 443 

NA 

8.7 

NA 

9.2 

0.1 

41,325 

NA 

NA 

-0.9 

2.5 

■  •  ??? 

■  *nnT 

NA 

■Jig] 

NA 

-7.9 

1.7 

>  *  1 

5,807 

j  ,643 

5  ,655 

5,450 

NA 

BB 

NA 

2.0 

-0.1 

119 

114 
116 

115 

117 

118 
67 

109 


310 

320 

320 

322 

330 
335 

331 

332 

333 

334 


341 

345 

346 
370 
358 


441 

442 
37 

444 

445 

446 

447 


451 

452 

453 


500 

501 
5  02 

510 

511 

512 


517 

525 

548 

557 

570 

564 


602 
604 
6  06 
612 
614 
616 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Basic  data' 

Percent  change 

Series  title 

of 

Annual  average 

4th  Q 

1988 

IstQ 

1989 

2dQ 

1989 

IstQ 

2dQ 

3dO 

E 

1987 

1988 

1989 

3dQ 

1988 

3dQ 

1989 

4th  Q 

1989 

to 

2dQ 

1989 

to 

3dQ 

1989 

to 

4thQ 

1989 

s 

31 

II.  OTHER  IMPORTANT  ECONOMIC  MEASURES-Con. 
E2.  Goods  and  Services  Movements  Eicept 

Transfers  Under  MWary  Grants 

667.  Balance  on  goods  and  services' 

Bil.  dol . 

-32.37 

-27.97 

-22.90 

-28.96 

-23.66 

-26.90 

-29.17 

-19.42 

-16.10 

-2.27 

9.75 

3.32 

667 

111.54 

132.45 

150.10 

131.57 

143.63 

141.94 

145.78 

153.60 

159.09 

2.7 

5.4 

3.6 

668 

143.91 

160.42 

173.00 

160.54 

167.28 

168.85 

174.95 

173.02 

175.19 

3.6 

-1.1 

1.3 

669 

>39n  88 

-31.80 

-28.31 

-30.34 

-32.02 

-28.36 

-27  .53 

-28.56 

-28.81 

0.83 

-1.03 

-0.25 

622 

62.57 

79.81 

90.47 

80.60 

83.73 

87.78 

91.28 

90.69 

92.11 

4.0 

-0.6 

1.6 

618 

102.44 

111.62 

118.78 

110.94 

115.75 

116.14 

118.81 

119.25 

120.92 

2.3 

0.4 

1.4 

620 

26.18 

26.94 

31.18 

24.72 

33.16 

26.76 

26.66 

33.68 

37.62 

-0.4 

26.3 

11.7 

651 

20.60 

26.39 

30.92 

27.31 

28.67 

29.25 

32.76 

30.82 

30.86 

12.0 

-5.9 

0.1 

652 

A.  National  kKome  and  Product 

Al.  GNP  and  Personal  Income 

A.r.,  M.  dol.. 

4524.3 

4880.6 

5234.0 

4926.9 

5017.3 

5113.1 

5201.7 

5281.0 

5340.2 

1.7 

1.5 

1.1 

200 

3853.7 

4024.4 

4144.1 

4042.7 

4069.4 

4106.8 

4132.5 

4162.9 

4174.1 

0.6 

0.7 

HE 

50 

15,794 

16,334 

16,654 

16,388 

16,452 

16,567 

16,633 

16,709 

16,707 

0.4 

0.5 

Bl 

217 

A.r..  M.  dol . 

3830.0 

3996.5 

4122.2 

4005.2 

4051.0 

4082.3 

4113.5 

4141.0 

4151.9 

0.8 

0.7 

Be 

213 

3205.9 

3477.8 

3778.8 

3511.7 

3587.4 

3689.5 

3747.7 

3806.8 

3871.3 

1.6 

1.6 

224 

2676.6 

2793.2 

2906.3 

2806.4 

2835.9 

2881.7 

2887.6 

2919.2 

2936.9 

0.2 

1.1 

BE 

225 

227.  Per  capita  disposable  personal  income  in  1982  dollars . 

A.r.,  dollars . 

10,970 

11,337 

11,680 

11,377 

11,466 

11,625 

11,622 

11,717 

11,755 

0. 

0.8 

■s 

227 

A2.  Personal  Consumption  EipendKures 

230.  Total . 1 . 

3010.8 

3235.1 

3471.1 

3263.4 

3324.0 

3381.4 

3444.1 

3508.1 

3550.6 

1.9 

■E 

1.2 

230 

231.  Total  in  1982  dollars 

2513.7 

2598.4 

2669.6 

2608.1 

2627  .7 

2641.0 

2653.7 

2690.1 

2693.7 

0.5 

Hs 

0.1 

231 

421.0 

455.2 

473.2 

452.5 

467.4 

466.4 

471.0 

486.1 

469.5 

1.0 

Be 

-3.4 

232 

389.6 

413.6 

425.2 

410.7 

420.5 

419.3 

424.9 

436.4 

420.3 

1.3 

-3.7 

233 

998.1 

1052.3 

1123.4 

1066.2 

1078.4 

1098.3 

1121.5 

1131.4 

1142.4 

2.1 

1.0 

236 

890.4 

904.5 

916.7 

910.3 

912.0 

915.0 

909.7 

920.8 

921.1 

-0.6 

1.2 

0. 

238 

1591.7 

1727.6 

1874.4 

1744.7 

1778.2 

1816.7 

1851.7 

1890.6 

1P38.7 

1.9 

2.1 

2.5 

237 

1233.7 

1280.2 

1327.7 

1287.0 

1295.2 

1306.7 

1319.0 

1332.9 

1352.2 

0.9 

1.1 

1.4 

239 

A3.  Gross  Private  Domestic  Investment 

240.  Total . 

699.9 

750.3 

773.4 

771.1 

752.8 

769.6 

775.0 

779.1 

770.1 

0.7 

■ 

-1.2 

240 

241.  Total  in  1982  dollars . 

674.0 

715.8 

720.7 

733.6 

709.1 

721.1 

719.8 

724.6 

717.3 

-0.2 

-1.0 

241 

670.6 

719.6 

746.3 

726.5 

734.1 

742.0 

747.6 

751.7 

744.0 

0.8 

K' 

-1.0 

242 

650.3 

687.9 

698.8 

696.1 

690.8 

696.6 

700.7 

702.7 

695.1 

0.6 

K'' 

-1.1 

243 

29.3 

30.6 

27.1 

44.6 

18.7 

27.7 

27.4 

27.4 

26.1 

-0.3 

Bi 

-1.3 

245 

23.7 

27.9 

21.9 

37.5 

18.3 

24.5 

19.1 

21.9 

22.2 

30 

A4.  Government  Purchases 
of  Goods  and  Services 

260.  Total . 

926.1 

968.9 

1036.6 

958.6 

1011.4 

1016.0 

1033.2 

1038.9 

1058.3 

1.7 

0.6 

1.9 

260 

261.  Total  in  1982  dollars . 

781.8 

785.1 

806.4 

775.9 

806.4 

799.7 

810.3 

805.3 

810.4 

1.3 

-0.6 

0.6 

261 

381.6 

381.3 

403.2 

367.5 

406.4 

399.0 

406.0 

402  .7 

405 .1 

1*8 

-0.8 

0.6 

262 

339.6 

328.9 

337.1 

319.8 

343.9 

335.5 

343.6 

336.1 

333.3 

2.4 

-2.2 

-0.8 

263 

544.5 

587  .6 

633.4 

591.0 

604.9 

617.0 

627  .2 

636.2 

653.2 

1*7 

1.4 

2.7 

266 

442.1 

456.2 

469.3 

456.1 

462.5 

464.2 

466.7 

469.2 

477.0 

0.5 

0.5 

1.7 

267 

AS.  Foreign  Trade 

-112*6 

-73.7 

-47.1 

-66.2 

-70.8 

-54*0 

-50.6 

-45.1 

-38.8 

3.4 

5.5 

6.3 

250 

255.  Net  exports  of  goods  and  services  in  1982  dollars' . 

. . do . 

-115.7 

-74.9 

-52.6 

-74.9 

-73.8 

-55.0 

-51.2 

-57.1 

-47.2 

3.8 

-5.9 

9.9 

255 

448.6 

547.7 

625.9 

556*8 

579.7 

605*6 

626.1 

628.5 

643.5 

3.4 

0*4 

2.4 

252 

450.9 

530.1 

589.2 

531.9 

551.4 

569.7 

587.5 

593.1 

606.6 

3.1 

1.0 

2.3 

256 

561.2 

621.3 

673.0 

623.0 

650.5 

659.6 

676.6 

673.6 

6  82.3 

2.6 

-0.4 

1.3 

253 

566.6 

605.0 

641.8 

606.9 

625  .2 

624.6 

638.7 

650.2 

653.8 

2.3 

1.8 

0.6 

257 

A6.  National  Income  and  Its  Components 

3665.4 

3972.6 

4266.5 

4005.7 

4097.4 

4185.2 

4249.6 

4287.3 

4343.9 

1.5 

MK 

1.3 

220 

2690.0 

2907 .6 

3144.4 

2935.1 

2997*2 

3061*7 

3118.2 

3171.9 

3225.9 

1*8 

Hs 

1.7 

280 

311.6 

327.0 

328.3 

359.3 

355.5 

343.3 

350.3 

-1.1 

2.0 

282 

13.4 

11.8 

9.8 

5.4 

4.8 

-16.9 

-44.9 

-11.1 

284 

316*3 

307 .8 

285.7 

-2.7 

-4.1 

-3.2 

2  86 

353.6 

392.9 

460.8 

396*4 

415.7 

436.1 

458.4 

471.5 

477.2 

5.1 

1.2 

288 

A7.  Saving 

■ 

647.4 

693.5 

695.8 

709.9 

707.5 

0.3 

mm 

290 

562.0 

593.8 

601*8 

592.8 

605.8 

586.4 

593.0 

614.5 

613.4 

1.1 

Ktn 

295 

101.8 

144.7 

204.4 

149.6 

163.4 

-121.9 

216.0 

-2.4 

-2.8 

10.7 

292 

-98.7 

-97.9 

-99.8 

-121*9 

0.8 

-1.9 

-22.1 

298 

293.  Personal  saving  rats' . 

Percent . 

3.2 

4.2 

5.4 

4.3 

4.6 

5.6 

5.4 

5.1 

5.6 

_ 

-0.2 

-0.3 

0.5 

293 

NOTE:  S«ri«s  are  seasonally  adjusted  eicept  for  Hnse.  indicated  by  ® ,  that  appear  to  contain  no  seasonal 
movement.  Series  indicated  by  an  asterisk  (*)  are  included  in  the  major  composite  indexes.  Dollar  values  are  in 
current  dollars  unless  otherwise  specified.  For  complete  series  titles  and  sources,  see  "Titles  and  Sources  of 
Series"  at  the  back  of  this  issue.  NA.  not  available,  a,  anticipated.  EOF.  end  of  period.  A.r.,  annual  rate.  S/A. 
seasonally  adjusted  (used  for  special  emphasis).  IVA.  inventory  valuation  adjustment.  (XAdj.  capital  consumption 
adjustment. 

'The  three-part  timing  code  indicates  the  timing  classification  of  the  series  at  peaks,  at  troughs,  and  at  all 
turns:  L.  leading:  C.  roughly  coincident:  Eg.  lagging:  U.  unclassified 

'For  a  few  series,  data  shown  here  are  rounded  to  fewer  digits  than  those  shown  elsewhere  in  BCD.  Annual 
figures  published  by  the  source  agencies  are  used  if  available. 


‘  Differences  rather  than  percent  changes  are  shown  lor  the  senes. 

'Inverted  series.  Since  this  series  tends  to  move  cnmler  to  movements  in  general  business  activity.  sv<s  of 
the  changes  are  reversed. 

’  EmFof-penod  senes.  The  annual  figures  (and  quarterly  figures  for  monfhly  senes)  are  the  last  hgures  for  the 
period. 

‘This  senes  is  a  weighted  A-term  moving  average  (with  wefhts  1.  2.  2.  1)  placed  on  the  terminal  month  of 
the  span. 

’  This  series  is  smoothed  by  an  autoregressive  moving  average  filter  devehiped  by  Statistics  Canada. 
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CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


Chart  Al.  Composite  Indexes 


Dec.  Nov.  Nov.  Mar 

P  T  P  T 


Jan.  July  July  Nov 

P  T  P  T 


July  May  Aug.  Apr.  Apr.  Feb 

P  T  P  T  P  T 


910.  Mex  of  eleven  exicatars 

(series  1, 5, 8, 19, 20, 29, 32, 83, 92, 99, 196) 


NOTE:  Number*  mtwtd  on  tho  chart  inbicata  length  of  lead*  (-)  and  lag*  (e )  In  month*  from  reference  turning  date* 
Current  data  for  theee  *arie*  are  *hown  on  page  60. 


MARCH  1990 


'’:-r 


CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  Al.  Composite  Indexes — Continued 


916.  Profitability  (tarits 


940.  Ratio,  coinctdenl  index 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 


NOTE:  Numbers  •ntor«d  on  tho  chart  indicata  length  of  loads  (-)  and  lags  (♦)  in  months  from  rtforonco  turning  dates. 
Current  data  for  these  series  are  shown  on  page  dO. 


-tl 

Stall  L-1 


CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A2.  Leading  Index  Components 


wotfcsrs,  aiaiufictui 


(thousands— inverted  scale) 


inilial  dams  for  unemployment  insuime.  State  pn^vm 


Averace  ateMy 


Manufacturen'  new  orders  in  1981 
and  materials  industries  (biL  doL) 


performance— siowir  defveiies  cffhM  index  (percent) 


20.  Contracts  and  orders  for  plant  and  equipmeid  m 
1982  dollars  (bit  doL)  fpjl 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 


Currtnt  data  for  thoM  sariat  ara  shown 


CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A2.  Leading  Index  Components — Continued 


July  May  Aug.  Apr.  Apr.  Feb. 

P  T  P  T  P  T 


Jan.  July  July  Nov 

P  T  P  T 


29.  New  primte  houanc  units  aittioriztd  by  bed 
build^peniils  (bidn:  1967— 100)  |L.L.L 


Seal*  A  Seal*  1-2  Scalt  L  3  Scala  A  Scala  A  Scale  1-2 


CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A3.  Coincident  Index  Components 


41.  Emptoyees 


(millions) 


on  nonagricuttural  payrolls 


Panonat  income  ins  transfer  payi 
1982  dollars  (am.  rate,  biL  doL) 


hdustrial  production  (indea:  1977  °100; 


57.  Manufacturinf  and  trade  sales  in 
1982  doNars  (biL  doL) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 


f:  :  ;-.5 

1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 
'  This  s«ritt  tmoothtd  by  an  autortrattiy  moving^wfac#  filtar  davalopad  by  Statistics  Canada. 

Currant  data  for  thasa  sarias  ara  shown  on  pacas  62, 68. 73,  and  97. 


MARCH  1990 


Stall  A  Still  A  Seal!  1-2  Seal*  A  Stall  A  Stall  A  Stall  A 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


Chart  Bl.  Employment  and  Unemployment 


wMldy  hours  of  production  or 


■anufacturini  (hours) 


hows  of  production  or  nonsuparvtsory  worfcort, 


Nidal  daimi  for  unemptayment  ireur 
(thousaids— invarted  scab)  j^c.Ll 


5.  Avera{e  weddy 
State  propfims  < 


I  Job  Vacancies  I 


60.  Ratio,  hab-wanted  adverti$in|  in  newspapars  to  nurabar 


of  persons  unemployed  (ratio] 


Holp-iranted 


Currant  data  for  tlioM  taria*  ara  shown  on  pafa  $1. 


Scale  L-2  Scale  A  Scale  L-2  Scale  A  Scale  A 


CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  Bl.  Employment  and  Unemployment — Continued 


Current  data  for  thtaa  tariat  ara  tliown  on  pafos  61  and  62. 


Bcn  MARCH  1990 
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Scilt  A  Scilt  l-M  Seal*  L-M  Seal*  L-W 


CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  Bl.  Employment  and  Unemployment — Continued 
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Chart  B2.  Production  and  Income — Continued 
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Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries 
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Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries — Continued 
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Chart  B4.  Fixed  Capital  investment 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B4.  Fixed  Capital  Investment — Continued 
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Chart  B4.  Fixed  Capital  Investment — Continued 
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Chart  B5.  Inventories  and  Inventory  Investment 


Dec  Nov.  Nov.  Mar  Jan.  July  July  Nov. 

P  T  P  T  P  T  P  T 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


)  Chart  B5.  Inventories  and  Inventory  Investment — Continued 
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Chart  B6.  Prices,  Costs,  and  Profits 
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I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 
Chart  B7.  Money  and  Credit 
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Chart  B7.  Money  and  Credit — Continued 
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Chart  B7.  Money  and  Credit — Continued 
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Chart  B7.  Money  and  Credit — Continued 
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Chart  B7.  Money  and  Credit — Continued 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 
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Chart  Cl.  Diffusion  Indexes — Continued 
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Chart  Cl.  Diffusion  Indexes — Continued 
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NATIONAL  INCOME  AND  PRODUCT— Continued 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY 
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334c  Finished  consumer  foods 


334.  Finished  consumer  foods 


1978  79  80  81  82  83  84  85  86  87  88  89  1990 


Current  data  for  that#  sariat  ara  shown  on  pagat  84, 89,  and  86. 
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. . 0 

Producer  price  indexes—  r- — — - , 

1  S-month  spans  1 

330c.  All  commodflies 

■ 

% 

1 

1 

■■ 

1 

3^^^istrial  commoJties 

Scale  A  Scale  A  Scale  A  Scale  A  Scale  A  Scale  A  Scale  A  Scale  A 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


Chart  Bl.  Price  Movements — Continued 


Nov.  Mar. 

P  T 


Jan.  July  July  Nov 

P  T  P  T 


hdn:  19S2-M«100l 


Conanrar  price  ifldeies— 


322.  Murtiai  consumers,  food  — ^ 


‘320.  M  Hbai  consuimn 


320c.  M  urban  consumers  (6-morrth  span) 

Pvcvrt  dun|i  it  Mui  fsli 


IH 

Chart  B2.  Wages  and  Productivity 

(Wages  I 

341.  Real  average  hourly 

earnings  of  production  1 

vnonapavBory 

workers  on  private  i 

non^picultural  payrolls* 

340.  hmage  hourly  eatiincs  of  productian  or  nonsopennsory 
workers  oe  ptfoate  nonacrioAmi  payrolb  (cmnt  dolas)‘ 


346.  Real  average  hour^  compensation,  ad  employees. 
nonfarm  business  sector,  Q 


345.  Ayerace  hourly  competsation,  al  employees, 
nonform  busttiess  sector,  Q  (curr^  dd^) 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

^  Adjusttd  for  ovtrtimo  <in  monuf«cturin(  only)  and  intarinduftry  amploymant  thifis  and  lanonaHty. 

Currant  data  for  thaaa  Mriaa  ara  shown  on  pafas  84, 87,  and  88. 
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l-quarter  spans  (ann.  rate) 


Nefotiated  wa|e  and  benefit  deddons- 


nonfiHin  business 


busineis  sector, 


1-quarter  spans  (am.  rate) 


contract,  Q  (m  rate) 

V 

1  Productivity  | 

370.  Oatput  por  hv,  al  persons, 

private  bnanese  sector,  Q  " 

346c. 

Realc 

349. 

iWera 

1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 


1  Adjusted  for  ovortime  (in  manufacturing  only)  and  interindustry  employment  shifts  and  seasonality.  *  One-month  percent  changes  have  been  multiplied  by  a  constant  (12)  to  make  them  comparable 
with  the  annualized  6-month  changes.  See  page  87  for  actual  1-month  percent  changes. 

Current  data  for  these  series  are  shown  on  pages  87  and  88. 
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Scile  A  Scale  L-1  Scale  A  Scale  A  Scale  A  Scale 


in  OTHER  IMPORTANT  ECONOMIC  MEASURES 
C  LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 


Chart  Cl.  Civilian  Labor  Force  and  Major  Components 


Nov.  Mar. 

P  T 


Jan.  July  July  Nov 

P  T  P  T 


441.  CivitiaR  bbor  force  (niim) 


4tt.  CniibR  enpioyroent  (niKani) 


'448.  Number  of  persons  anfimed  pat  tas  for 
economic  reasons  (nsibB) 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Current  data  for  theso  toriot  art  shown  on  pagt  89. 
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SciU  L-l 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACTIVITIES 


Chart  Dl.  Receipts  and  Expenditures 


Nov.  Mar. 
P 


Jan  July  July  Nov. 

P  T  P  T 


lAmial  rate,  bion  dofars  (curent) 


mil 


derai  Gownment 


^501.  Federal  Govenmait  re^ts,  Q 


Government  surplus  or  deficit,  Q 


and  local  fovemment  recapts,  Q 


■'5- 

512.  State  i 

ml  local  covenmnt  expenrfitures,  Q 

510.V  State  and  local  lovemment  surplus  or  defidl,  Q 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Current  data  for  thata  tariat  ara  ahown  on  paga  90. 
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517.  Defense  ^gftment  tmt  oMigations  incurred 


ave— 6-tBTw)  i 


Defense  Depvbnecit  prime  contract  awards 


(bit  doL;  muring  ay^— 6-tennX 


**4fif^fllBHfat1iiiHi’  new  orders,  defense  products 
tfoL;  MCD  movinc  avg.— 6-tvm) 


ni  OTHER  IMPORTANT  ECONOMIC  MEASURES 

D  GOVERNMENT  ACTIVITIES— Continued 


Chart  D2.  Defense  Indicators 


loanee  Measures  of 


Nov.  Mar. 

P  T 


1 

■.__s 

m  ■ 

f  ^ 

A 

A  .Wci 

; 

■  > 

_ ktr 

1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Currtnt  d«U  for  thOM  Mri«  art  ahown  on  pact  90. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACTIVITIES— Continued 


Chart  D2.  Defense  Indicators — Continued 


of  Defense  Activity 


Intermediate  and  Final  Measures 


K7.  hdustrial  production,  defense  and  spice  equipfuffit 


559.  Manufacturers'  inventories,  defense  pretets 
(bit  dot) 


561.  Mmfacturers*  unfWed  ordi 
defwrse  products  (bl.  doL) 


Defense  Department  net  outlays,  mMary  functions  and  niUtary 
assistance  (bil  doL)  _ 


IT 

5n. 

MMifacturers’  stipnients,  defense  products  (bit  doL) 

/ 

Scale  L-2  Scale 


ID  OTHER  IMPORTANT  ECONOMIC  MEASURES 
I  E  I  U.s.  INTERNATIONAL  TRANSACTIONS 

Chart  El.  Merchandise  Trade 


Current  d«U  for  thOM  t«r>M  arc  shown  on  page  92. 
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Scale 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


I  lij  I  U.S.  INTERNATIONAL  TRANSACTIONS— Continued 
Chart  E2.  Goods  and  Services  Movements 


Nov  Mar 

P  T 


Jan  July  July  No 

P  T  P  1 


Goods  and  services— 


667.  Batance  on  {oods  andSnices,  Q 


668.  Exports,  > 


xcess  of  iv^ts  I  H 
icess  of  parents  {  ^ 

i  il 

■^r  ^ 

yam 

y  M  nm 


-7 


669.  kiBorts,  Q 


Merchamfse,  adjusted— 

1 

1 

620. 

j 

622.  Balance  on  i 

HSinise  trade.  Q 

1  >1 


618.  Exports,  Q 


6Sl  uS.  investinent  abroad,  Q 

- - -X 


632.  For^  RVQtnMnt  n  the  UMIod  Stales,  Q 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Currant  data  for  thata  lariaa  ara  ihoam  on  paca  93. 
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722.  ikited  Kmcdom 


■ 


K 


^1135 


1978  79  80  81  82  83  84  85  86  87  88  89  1990 


Currtnt  djta  for  thoso  seriot  aro  shown  on  pose  94 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS 


Chart  FI.  Industrial  Production 


IMted  States 


721.  OECD  unpean  ccunines 


hidusMil  productioa— 


Scale  L-1  Scale 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS— Continued 


Chart  F3.  Stock  Prices 


Chart  F2.  Consumer  Prices 


Pwcenl 


ConsuflHT  prices— , 


Current  data  for  thasa  tariaa  ara  shown  on  pagaa  9S  and  96. 


||  CYCLICAL  INDICATORS 
A  COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


IQ  COMPOSITE  INDEXES 


Year 

and 

month 

910.  Index  of 
eleven  leading 
indicators  (series 

1.  5,  8, 19.  20. 

29.  32.  83.  92. 

99. 106) 

(1982-100) 

920.  Index  of 
four  roughly 
coincident  indi¬ 
cators  (series 

41.  47.  51.  57) 

(1982-100) 

930.  Index  of 
seven  lagging 
indicators  (series 

62,  77.  91.  95, 

101, 109, 120) 

(1982-100) 

940.  Ratio, 
coincident  index 
to  lagging  index  * 

(1982-100) 

Leading  Indicator  subgroups 

914.  Capital 
investment 
commitments 
(series  12,  20, 

29)‘ 

(1967-100) 

915.  Inventory 
investment  and 
purchasing 
(series  8,  32,  36, 

99)* 

(1967-100) 

916.  Profit¬ 
ability  (series 
19,26,80)* 

(1967-100) 

917.  Money  and 
financial  flows 
(series  104, 106, 

111) 

(1967-100) 

INI 

■1 

January . 

139.3 

125.2 

113.4 

(NA) 

107.1 

119.0 

146.9 

February  . 

141.0 

126.0 

113.9 

106.7 

119.5 

147.9 

March . 

141.4 

126.7 

114.3 

106.5 

119.9 

149.0 

April . 

142.0 

126.9 

114.6 

110.7 

105.5 

119.5 

0)151.7 

May . 

141.8 

127.2 

114.5 

111.1 

105.6 

150.7 

June . 

144.0 

128.2 

114.8 

111.7 

105.9 

jHiH 

151.1 

July  . 

143.0 

128.6 

114.5 

112.3 

105.5 

119.9 

150.3 

August  . 

144.1 

129.0 

115.1 

112.1 

105.5 

119.5 

150.1 

September . 

143.7 

129.0 

115.2 

112.0 

105.6 

(NA) 

147.4 

October . 

144.0 

130.4 

115.0 

113.4 

105.1 

146.9 

November  . 

144.1 

130.3 

116.4 

111.9 

104.9 

146.6 

December  . 

145.1 

131.1 

116.8 

112.2 

105.6 

(NA) 

1N9 

January 

i>146.0 

131.8 

118.1 

111.6 

(NA) 

February  . 

145.6 

132.0 

119.3 

110.6 

March . 

144.7 

132.0 

120.1 

109.9 

April . 

145.8 

132.8 

119.3 

111.3 

May . 

144.2 

132.5 

120.3 

110.1 

June . 

144.0 

132.8 

120.5 

110.2 

July  . 

144.1 

132.6 

120.1 

110.4 

August  . 

144.8 

1)133.9 

120.1 

111.5 

September 

145.0 

133.5 

119.9 

111.3 

October  . 

144.4 

133.0 

120.3 

110.6 

November  . 

144.5 

133.6 

rl20.4 

rlll.O 

December . 

rl45.1 

rl33.8 

rl20.4 

111.1 

19N 

■ 

January . 

rl45.4 

132.7 

119.9 

rllO.7 

February  . 

pl44.0 

2133.7 

i>3121.0 

pllO.5 

March . 

April . 

May  . 

June . 

July  . 

August  . 

September 

October  . 

November  . 

December . 

NOTE:  Senes  are  seasonally  adjusted  except  for  those,  indicated  by  ®.  that  appear  to  contain  no  seasonal  movement.  Current  high  values  are  indicated  by  Q);  for  series  that  move  counter  to  movements 
in  general  business  activity,  current  low  values  are  indicated  by  |H).  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  listed  at  the  bach 
of  this  issue.  The  "r"  indicates  revised:  "p".  preliminary:  "e",  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  these  series  are  shewn  en  pages  10  and  11. 

‘These  series  reached  high  values  before  1988:  series  940  (116.1)  in  January  1984,  series  914  (lll.S)  in  February  1984,  series  915 
(108.2)  in  December  1987,  and  series  916  (126.0)  in  August  1987. 

^Excludes  series  57,  for  which  data  are  not  available. 

’Excludes  series  77  and  95,  for  which  data  are  not  available. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


MAJOR  ECONOMIC 
PROCESS  . 

Q  EMPLOYMENT  ANO  UNEMPLOYMENT 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Comprehensive 

Employment 

Timing  Class . 

L,  L,  L  L.  C,  L 

l.C,L 

L.  Lg.  U  L,  Lg.  U 

u.ac 

Year 

and 

month 

1.  Average  weekly  hours 
of  production  or  nonsuper- 
visory  workers,  manufac¬ 
turing 

(Hours) 

21.  Average  weekly  over¬ 
time  hours  of  production 
or  nonsupervisory  workers, 
manufacturing 

(Hours) 

5.  Average  weekly  initial 
claims  for  unemployment 
insurance.  State  programs  ‘ 

(Thous.) 

60.  Ratio,  help-wanted 
advertising  in  newspapers 
to  number  of  persons 
unemployed 

(Ratio) 

46.  Index  of  help-wanted 
advertising  in  newspapers  ' 

(1967-100) 

48.  Employee  hours  m 
nonagncultural  estab 
kshments 

(Aim.  rate, 
bd.  hours) 

1988 

January . 

41.1 

3.9 

348 

0.659 

153 

193.12 

February  . 

41.0 

3.7 

314 

0.670 

156 

194.48 

March . 

41.0 

3.8 

303 

0.685 

158 

194.35 

April . 

41.2 

3.9 

299 

0.703 

157 

195.81 

May . 

41.1 

3.9 

305 

0.698 

160 

195.44 

June . 

41.1 

3.9 

294 

0.711 

156 

196.43 

July . 

41.1 

3.9 

321 

0.710 

159 

197.24 

August  . 

41.0 

3.9 

298 

0.694 

160 

196.77 

September . 

41.1 

3.9 

290 

0.688 

153 

197.53 

October . 

41.2 

4.0 

0)290 

0.735 

161 

198.76 

November  . 

41.2 

3.9 

297 

0.723 

158 

198.14 

December  . 

41.0 

3.9 

301 

0)0.736 

161 

199.16 

1989 

January . 

41.1 

3.9 

296 

0.700 

156 

200.31 

February  . 

41.1 

3.9 

303 

0.725 

155 

200.32 

March . 

41.0 

0)4.0 

318 

0.725 

151 

200.33 

April . 

0)41.3 

3.9 

299 

0.724 

159 

202.10 

May . 

41.0 

3.8 

312 

0.704 

152 

200.85 

June . 

41.0 

3.8 

328 

0.666 

147 

201.37 

July . 

41.0 

3.9 

338 

0.678 

150 

202.54 

August  . 

41.0 

3.8 

316 

0.671 

147 

201.67 

September . 

41.0 

3.8 

320 

0.658 

146 

202.73 

October . 

40.8 

3.7 

357 

0.684 

151 

203.37 

November  . 

40.7 

3.7 

343 

0.648 

145 

0)204.91 

December  . 

r40.6 

3.6 

354 

0.666 

149 

r202.79 

1990 

January . 

40.7 

r3.7 

363 

rO.669 

rl47 

r203.79 

February  . 

p40.7 

p3.6 

353 

pO.636 

pl41 

p:04.74 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  those  sorios  art  shown  on  pages  12,  16,  and  17. 

‘Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
^Series  46  reached  its  high  value  (162)  in  November  1987. 
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42.  Number 

41.  Employees 

40.  Employees 

90.  Ratio, 

37.  Number  of 

43.  Unemploy- 

45.  Average 

91.  Average 

44.  Unemploy- 

of  persons 

on  nonagricuF 

on  nonagricuF 

civilian  employ- 

persons  unem- 

ment  rate 

weekly  insured 

duration  of 

ment  rate, 

Year 

engaged  in  non- 

tural  payrolls 

tural  payrolls, 

ment  to  popu- 

ployed 

unemployment 

unemployment 

persons  unem- 

agricultural 

goods- 

lation  of 

rate,  State 

ployed  15 

and 

activities 

producing 

working  age 

programs  ^ 

werts  and  over 

month 

industries 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Thous.) 

(Percent) 

(Percent) 

(Weeks) 

(Percent) 

1911 

(^) 

January . 

110,772 

103,970 

24,935 

62.0 

6,910 

5.7 

2.3 

14.2 

1.4 

February  . 

111,040 

104,414 

25,033 

62.1 

6,930 

5.7 

2.2 

14.3 

1.4 

March . 

110,900 

104,682 

25,098 

62.0 

6,861 

5.7 

2.2 

13.7 

1.4 

April . 

111,426 

104,901 

25,161 

62.2 

6,646 

5.5 

2.1 

13.4 

1.3 

May . 

111,165 

105,091 

25,179 

62.0 

6,819 

5.6 

2.1 

13.8 

l.|3 

June . 

111,853 

105,561 

25,265 

62.3 

6,528 

5.4 

2.1 

13.3 

1.3 

July . 

111,975 

105,768 

25,323 

62.3 

6,668 

5.5 

2.1 

13.5 

1.3 

August  . 

112,103 

105,954 

25,303 

62.3 

6,855 

5.6 

2.1 

13.6 

1.4 

September . 

112,234 

106,207 

25,313 

62.4 

6,613 

5.4 

2.0 

13.5 

1.3 

October . 

112,425 

106,475 

25,384 

62.5 

6,518 

5.3 

2.0 

13.3 

1.3 

November . 

112,756 

106,824 

25,460 

62.6 

6,498 

5.3 

2.0 

12.5 

1.2 

December  . 

112,949 

107,097 

25,513 

62.6 

6,509 

5.3 

r2.1 

12.8 

1.2 

1919 

January . 

113,372 

107,442 

25,626 

62.8 

6,625 

5.4 

2.0 

12.6 

1.2 

February  . 

113,561 

107,711 

25,629 

62.8 

6,360 

5.2 

2.1 

12.3 

1.1 

March . 

113,862 

107,888 

25,646 

63.0 

0)6,198 

0)5.0 

2.1 

12.4 

1.1 

April . 

113,940 

108,101 

25,671 

62.9 

6,531 

5.3 

2.1 

12.6 

1.1 

May . 

113,995 

108,310 

25,672 

62.9 

6,419 

5.2 

0)2.0 

11.9 

'  1.1 

June . 

114,404 

108,607 

25,648 

0)63.1 

6,569 

5.3 

2.1 

0)11.2 

®1.0 

July . 

114,219 

108,767 

25,669 

63.0 

6,577 

5.3 

r2.1 

11.9 

1.2 

August  . 

114,275 

108,887 

0)25,694 

63.0 

6,520 

5.3 

2.1 

11.4 

1.1 

September . 

114,200 

109,096 

25,614 

62.9 

6,604 

5.3 

2.1 

11.5 

1.1 

October . 

114,388 

109,171 

25,603 

62.9 

6,563 

5.3 

2.2 

11.7 

1.1 

November . 

114,676 

109,452 

25,609 

63.0 

6,652 

5.3 

2.2 

11.6 

1.1 

December  . 

114,691 

rl09,570 

r25,532 

63.0 

6,658 

5.3 

r2.3 

11.5 

1.1 

1990 

January . 

114,728 

rl09,902 

r25,513 

62.9 

6,535 

5.3 

2.3 

12.1 

1.1 

February  . 

March . 

0)114,957 

i)pll0,274 

p25,664 

63.0 

6,594 

5.3 

2.2 

11.7 

1-1 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

_ 

See  note  on  page  60. 

Graphs  of  thm  stri«  art  shown  on  pages  14,  1$,  17,  and  II. 

‘Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 


50.  Gross  na¬ 
tional  product 
in  1982  dollars 


IB)r4,174 


Personal  income 

223.  Current 
dollars 

52.  Constant 
(1982)  dollars 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate. 

M.  dol.) 

3,921.9 

3,944.2 

3,979.5 

3,209.4 

3,225.0 

3,240.6 

4,007.1 

4,023.3 

4,049.4 

3,244.6 

3,244.6 

3,260.4 

4,079.8 

4,094.2 

4,118.6 

3,271.7 

3.275.4 

3.276.5 

4,180.4 

4,168.9 

4,206.3 

3,312.5 

3,298.2 

3,314.7 

4,273.1 

4,319.5 

4,360.7 

3.346.2 

3.377.2 
3,390.9 

4,387.1 

4,396.3 

4,417.5 

3.390.3 

3.384.4 
3,398.1 

4,443.7 

4,456.9 

4,467.1 

3,407.7 

3,420.5 

3,420.4 

r4,500.3 
r4,541.5 
r4, 564.1 

r3,424.9 
r3 ,443.1 
E>r3,455.0 

r4,595.3 

B>p4,635.9 

r3,439.6 

p3,454.5 

51.  Personal 
income  less 
transfer  pay¬ 
ments  in  1982 
dollars 


53.  Wages  and 
salaries  in  1982 
dollars,  mining, 
mfg..  and  con¬ 
struction 


r2,934.3 

r2.948.0 

|H)r2,961.9 


r2,938.5 

p2,954.3 


49.  Value  of 
goods  output 
in  1982  dollars 


lbO.8 

151.1  1)1,851 

151.1 

152.4 

|H)rl52.6  rl,830 

rl51.9 


See  note  on  page  60. 

Graphs  of  these  series  are  shoum  on  pages  14,  19,  20,  and  40. 
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CYCLICAL  INDICATORS 

B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

■H  PRODUCTION  AND 

Kh  INCOME-Continued 

1  CONSUMPTION,  TRADE,  ORDERS,  AND  DELIVERIES 

Minor  Economic 

Process  . 

Capacity  Utilization 

Orders  and  Deliveries 

Timing  Class . 

L,C,U 

L.  C,U 

L.  L,L 

L,L.L 

L,  L,  L 

L,  L,  L 

L,  Lg,  U 

L,  L.L 

82.  Capacity 
utilization  rate, 
manufacturing 

(Percent) 

84.  Capacity 
utilization  rate, 
materials 

(Percent) 

Manufacturers'  new  orders, 
durable  goods  industries 

8.  Manufac¬ 
turers'  new 
orders  in  1982 
dollars,  con¬ 
sumer  goods 
and  materials 

(Bil.  dol.) 

25.  Change  in 
manufacturers' 
unfilled  orders, 
durable  goods 
industries 

(Bil.  dol.) 

96.  Manufac¬ 
turers'  unfilled 
orders,  durable 
goods  industries 

(Bil.  dol.) 

32.  Vendor 
performance— 
slower  deliveries 
diffusion  index  ‘ 

(Percent) 

Year 

and 

month 

6.  Current 
dollars 

(Bil.  dol.) 

7.  Constant 
(1982)  dollars 

(Bd.  dol.) 

19U 

January . 

82.7 

83.0 

113.07 

100.86 

83.32 

3.94 

404.66 

62.0 

February  . 

82.6 

82.3 

114.16 

101.65 

85.50 

4.33 

408.99 

6’  .2 

March . 

82.7 

82.4 

113.06 

100.41 

85.40 

0.32 

409.31 

57.3 

April . 

82.9 

82.9 

116.84 

103.40 

85.74 

4.32 

413.62 

58.6 

May . 

83.3 

83.0 

115.37 

101.74 

87.83 

0.62 

414.24 

56.9 

June . 

83.3 

83.2 

125.44 

110.23 

87.77 

8.92 

423.16 

65.6 

July  . 

84.0 

84.4 

116.11 

101.67 

85.10 

2.99 

426.15 

58.4 

August  . 

84.0 

84.3 

122.81 

107.16 

87.49 

4.94 

431.09 

57.4 

September . 

84.0 

84.1 

119.32 

103.67 

88.06 

1.29 

432.38 

55.2 

October  . 

84.3 

84.7 

122.79 

106.40 

87.89 

4.35 

436.73 

54.8 

November . 

84.4 

i)85.1 

123.04 

106.16 

89.72 

3.16 

439.90 

52.1 

December  . 

84.4 

84.9 

1)132.15 

[H)113.53 

1H>92.64 

7.97 

447.87 

53.0 

1909 

January . 

|H)84.7 

84.6 

128.48 

109.91 

90.82 

452.77 

53.6 

February  . 

84.3 

84.0 

124.11 

105.80 

89.12 

455.95 

53.3 

March . 

84.1 

83.7 

125.38 

106.70 

86.34 

460.90 

51.6 

April . 

84.5 

84.2 

129.37 

110.01 

89.73 

6.04 

466.94 

52.6 

May . 

84.3 

83.8 

123.52 

104.68 

87.85 

0.56 

467.50 

49.5 

June . 

84.4 

83.6 

125.14 

105.69 

86.77 

3.42 

470.92 

47.6 

July . 

84.0 

83.7 

122.03 

103.15 

82.76 

4.92 

475.83 

46.3 

August  . 

84.2 

83.9 

126.77 

106.89 

90.45 

-1.58 

474.25 

44.6 

September . 

83.7 

83.6 

125.23 

105.06 

87.84 

0.83 

475.09 

43.8 

October . 

83.1 

83.5 

124.26 

rl04.07 

r87.60 

2.42 

477.51 

42.9 

November  . 

83.1 

r83.3 

130.18 

109.12 

88.75 

6.97 

484.48 

43.0 

December  . 

r82.8 

r82.3 

rl31.72 

rll0.50 

r86.07 

lH)r9.72 

r494.20 

42.5 

1990 

January . 

r82.0 

81.7 

rll7.88 

r98.73 

r82.54 

rl.l7 

lH>r495.36 

47.2 

February  . 

March . 

p82.4 

p81.6 

P120.93 

plOl.19 

p86.56 

p-2.25 

P493.12 

43.3 

45.8 

April . 

May . 

June . 

July . 

August 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shoem  on  pages  12,  20,  and  21. 

‘Series  32  reached  its  high  value  (67.5)  in  November  1983. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

1  CONSUMPTION,  TRADE,  ORDERS.  AND  DELIVEIHES-Continued 

■■  FREDCAPnAL 
lil  MVESTMENT 

Minor  Economic 

Process  . 

Consumption  and  TraJe 

Formatwn  of  Busi¬ 
ness  Enterprises 

Timing  Class . 

C.  L.U 

U.L.U 

L.C.C 

LE.L 

UL.I 

L.  L.L 

Manufacturing  and  trade  sales 

75. Index  of 

industrial 

production, 

consumer 

goods 

(1977-100) 

Sales  of  retail  stores 

55.  Personal 
consumption 

58.  Index  of 
consumer 
sentiment  ‘  ’ 

(IstQ 

1966-100) 

12.  Index  of 
net  business 
formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations* 

(Number) 

Year 

and 

month 

56.  Current 
dollars 

(Mil.  dol.) 

57.  Constant 
(1982)  dollars 

(Mil.  dot.) 

54.  Current 
dollars 

(Mil.  dot.) 

59.  Constant 
(1982)  dollars 

(Mil.  dol.) 

automobiles 

(Ann.  rate, 
bd.  dol.) 

19tt 

January . 

462,173 

Revised’ 

440,741 

131.2 

Revised’ 

132,195 

Revised’ 

118,348 

90.8 

124.0 

56,108 

February  . 

466,052 

444,013 

131.3 

133,494 

119,511 

143.6 

91.6 

124.1 

56,475 

March . 

474,260 

449,761 

131.2 

135,686 

120,932 

94.6 

125.4 

60,655 

April . 

475,218 

448,152 

131.9 

134,843 

119,648 

91.2 

122.7 

54,670 

May . 

478,467 

449,257 

132.7 

135,735 

120,013 

145.7 

94.8 

124.3 

58,046 

June . 

486,226 

453,294 

133.0 

136,575 

120,649 

94.7 

123.7 

55,620 

July . 

486,289 

450,605 

134.2 

137,339 

120,897 

93.4 

123.3 

56,915 

August  . 

491 ,892 

453,854 

135.0 

137,121 

120,387 

140.9 

97.4 

124.5 

59,730 

September . 

491,565 

452,101 

134.8 

137,056 

119,804 

97.3 

124.2 

55,915 

October  . 

498,635 

457,649 

136.4 

140,027 

121,975 

94.1 

124.6 

56,529 

November . 

501,333 

458,507 

136.8 

141,333 

123,005 

146.6 

93.0 

123.2 

54,530 

Oecember  . 

507 ,081 

461,590 

138.2 

141,382 

122,621 

91.9 

125.5 

r58,592 

IMS 

January  . 

r511,538 

460,616 

138.5 

142,093 

122,494 

97.9 

125.5 

58,381 

February  . 

r507,356 

455,821 

138.7 

141,284 

121,902 

142.7 

95.4 

125.9 

58,724 

March . 

507,555 

453,138 

138.4 

141,304 

121,291 

94.3 

0)128.0 

57,695 

April  . 

517,745 

460,622 

139.5 

143,584 

122,199 

91.5 

125.0 

56,890 

May  . 

518,088 

458,941 

139.2 

144,284 

122,378 

144.5 

90.7 

125.6 

57,419 

June  . 

515,695 

457,821 

139.9 

144,384 

122,463 

90.6 

125.9 

57,048 

July  . 

511,144 

453,579 

138.7 

145,438 

123,253 

92.0 

124.4 

55,180 

August  . 

i)  526, 290 

1)467,831 

139.3 

146,649 

124,914 

0)150.9 

89.6 

123.2 

55,916 

September . 

522,760 

464,351 

139.0 

147,235 

0)125,200 

95.8 

122.7 

55,390 

October  . 

519,975 

460,267 

140.2 

145,244 

122,984 

93.9 

123.0 

54,651 

November  . 

522,289 

462,060 

rl40.3 

146,340 

123,286 

rl35.5 

90.9 

rl23.4 

r55,180 

Decerhber  . 

r521,256 

462,080 

H>rl41.0 

145,804 

123,041 

90.5 

124.3 

p57,037 

1990 

January . 

p523,005 

p457,410 

rl38.0 

IH)150,012 

124,595 

93.0 

126.6 

(NA) 

February  . 

(NA) 

(NA) 

pl39.7 

pl48,737 

pl23,127 

89.5 

pl27.4 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

Oecember  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  14,  22,  and  23. 

'These  series  reached  high  values  before  1988:  series  58  (101.0)  in  March  1984  and  series  13  (65,318)  in  Decewber  1986. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  University  of  Michigan's 
Survey  Research  Center. 

’See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Oontinued 


MAJOR  ECONOMIC 
PROCESS  . 


Minor  Economic 


Process 


FIXED  CAPITAL  mVESTMENT-Contmued 


Business  Investment  Commitments 


Timing  Class . 

L.  L.L 

L.L.L 

L.L,  L 

L,  L,L 

L.  C,U 

_ 1 

U,Lg,U 

_ 

C.  Lg,  Lg 

Contracts  and  orders  for 

Manufacturers'  new  orders, 

9.  Construction  contracts  awarded  for 

11.  Newly 

97.  Backlog  of 

plant  and  equipment 

nondefense  capital  goods  industries 

commercial  and  industrial  buildings*  ’ 

approved  capital 

capital  appropria- 

tions,  1,000 

Year 

10.  Current 

20.  Constant 

24.  Current 

27.  Constant 

SquaM  feet  of 

Square  meters  of 

1,000  manufac- 

manufacturing 

and 

dollars 

(1982)  dollars 

dollars 

(1982)  dollars 

floor  space 

floor  space  ’ 

turing  corpora- 

corporations 

month 

tions 

(Bil.  dol.) 

(Bit.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

(Millions) 

(Millions) 

(Bil.  dol.) 

(Bil.  dol.) 

i»n 

January . 

38.31 

43.68 

33.87 

39.89 

77.27 

7.18 

3o!85 

February  . 

39.54 

44.64 

33.82 

39.79 

91.15 

8.47 

78!n 

March . 

36.82 

41.78 

31.92 

37.65 

75.85 

7.05 

April . 

38.95 

44.85 

33.75 

40.45 

71.02 

6.60 

May . 

36.29 

41.88 

31.52 

37.85 

71.69 

6.66 

40.69 

June . 

40.68 

46.20 

35.46 

41.78 

75.36 

7.00 

87.46 

July  . 

41.18 

46.51 

36.21 

42.35 

79.51 

7.39 

August  . 

44.39 

49.91 

38.81 

45.25 

75.38 

7.00 

40.38 

9i!57 

September . 

39.82 

44.12 

34.86 

39.99 

73.37 

6.82 

October . 

39.34 

44.09 

34.62 

40.16 

70.06 

6.51 

November . 

40.48 

44.94 

35.82 

41.07 

69.90 

6.49 

45.28 

December  . 

44.38 

48.56 

39.43 

44.44 

78.53 

7.30 

100.20 

ISO 

January . 

46.22 

50.08 

40.35 

45.24 

76.19 

7.08 

i>5o!6i 

February  . 

r42.24 

r45.43 

37.19 

41.31 

72.65 

6.75 

March . 

42.69 

47.71 

38.14 

44.02 

72.49 

6.73 

114.55 

April . 

44.60 

48.91 

40.39 

45.48 

71.99 

6.69 

May . 

42.02 

46.40 

37.29 

42.54 

75.73 

7.04 

38. 4i 

[H)117!96 

June . 

43.82 

47.80 

39.15 

43.98 

76.36 

7.09 

July  . 

46.00 

49.95 

41.44 

46.22 

76.25 

7.08 

August  . 

41.61 

46.80 

37.13 

43.14 

67.05 

6.23 

p37.2i 

September . 

40.62 

46.62 

35.34 

42.31 

83.97 

7.80 

pll2.i8 

October  . 

40.84 

r45.93 

35.98 

41.98 

74.33 

6.91 

November . 

43.30 

r48.06 

38.90 

44.52 

67.63 

6.28 

(NA) 

(NA) 

December . 

i>r48.85 

lH>r52.89 

|H>r44.39 

|H>r49.30 

67.06 

6.23 

1990 

January  . 

r43.03 

r47.70 

r38.33 

r43.91 

73.56 

6.83 

February  . 

March . 

p40.04 

p45.07 

p36.03 

p41.86 

66.49 

6.18 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shovm  on  pages  12,  23,  and  24. 

‘This  is  a  copyrighted  series  used  by  permission:  it  may  not  be  reproduced  without  written  permission  from  McGraw-Hill  Information  Sys¬ 
tems  Company,  F.Kf.  Dodge  Division.  ^Series  9  reached  its  high  value  (93.19  square  feet  and  8.66  squara  meters)  in  September  1985.  ’Con¬ 
verted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

m 

FRED  CAPITAL  MVESTMENT-Continued 

Minor  Economic 

Process  . 

Business  Investment  Expenditures 

Res 

Comm 

idential  Constructio 
itments  and  kivestr 

n 

Rent 

Timing  Class . 

C.  Lg.  Lg 

C.  Lg,  Lg 

C,  Lg,Lg 

C.Lg,U 

C.Lg,C 

L(.Lg.Lg 

C.Lg.C 

UUL 

Expenditures  for  new  plant 

69.  Machinery 

76. Index  of 

Gross  private  nonresidenbal 

28.Newpri- 

29.  Index  of 

89.  Gross  pti- 

and  equipment 

industrial  pro¬ 
duction,  busi¬ 
ness  equipment 

fixed  investment  in  1982  dollars 

vate  hou^ 

new  private 

vate  residenlial 

units  started* 

housing  units 
authorized  by 

Year 

100.  Constant 

business 

86.  Total 

87.  Structures* 

88.  Producers’ 

iNl982dolars* 

and 

dollars 

(1982)  dollars 

construction 

durable  equip- 

local  building 

month 

expenditures 

ment 

permits* 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1967-100) 

(Aim.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(1977-100) 

bil.dol.) 

bd.  dd.) 

bil.dol.) 

thous.) 

biLdel) 

:i9n 

January . 

413!34 

417!63 

432.80 

432.06 

151.2 

152.4 

483!  6 

12i!8 

361  !& 

1,339 

1,507 

100.8 

115.2 

189!i 

March . 

438.93 

153.3 

1,541 

119.6 

... 

April . 

445.06 

154.6 

1,570 

114.1 

194!2 

427.54 

431.35 

454.15 

156.9 

497.8 

122.5 

375.3 

1,414 

115.5 

June . 

456.32 

158.1 

1,476 

118.4 

July . 

458.73 

159.3 

1,460 

113.6 

195  !i 

435. ei 

436.04 

463.23 

160.2 

501.6 

123.6 

378.6 

1,480 

116.9 

September . 

463.95 

160.8 

1,475 

114.2 

463.94 

160.2 

1,511 

121.7 

198!i 

442. ii 

433. si 

462.23 

161.2 

492.7 

12i.4 

371.3 

1,556 

120.3 

December  . 

465.80 

162.6 

1,564 

121.1 

1989 

January  . 

February  . 

March . 

459!47 

45i!35 

475.20 

475.31 

485.30 

163.8 

165.0 

166.3 

5oi!6 

12i!i 

379!9 

1,659 

1,454 

1,405 

118.5 

111.9 

98.1 

losie 

April . 

487.01 

167.8 

1,341 

106.4 

189 !  3 

470.86 

463.49 

487.06 

169.1 

5li.4 

118. i 

393.2 

1,308 

107.4 

June . 

490.84 

169.6 

1,414 

104.3 

... 

July . 

August  . 

September . 

484.22 

168.5 

0)397!6 

1,424 

102.2 

184!8 

1)484.93 

1)476.92 

508.96 

503.82 

0)169.9 

169.6 

0)517.9 

126.4 

1,325 

1,263 

105.9 

105.2 

r486.12 

164.8 

1,423 

108.1 

risiis 

a485.45 

a476.84 

r485.31 

rl66.7 

r510.8 

rl26.3 

r396.6 

1,347 

107.0 

December  . 

r491.20 

168.8 

rl,273 

109.7 

1990 

497.44 

rl66.6 

rl,588 

139.2 

February  . 

March . 

a503.46 

a491.4i 

lB>p520.15 

pl68.3 

pi ,477 

104.1 

April . 

May . 

a518.27 

a503.86 

June . 

July . 

August  . 

September . 

October  . 

November  . 

December  . 

_ 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  13,  24,  and  25. 

^These  series  reached  high  values  before  1988:  series  87  (151.4)  in  2d  Q  1985,  series  28  (2,260)  and  series  29  (158.5)  in  February  1984, 
and  series  89  (200.3)  in  4th  Q  1986, 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

Ql  MVENTORtES  AND  INVENTORY  INVESTMENT 

Minor  Economic 

Process  . 

Inventory  Investment 

Inventories  on  Hand  and  on  Order 

Timing  Class . 

L,l.L 

L,L.L 

L,  L.L 

UL,L 

Lg.Lg,Lg 

Lg.U.U 

Lg.Lg.Lg 

Lg.  Lg.  Lg 

L.  Lg.  Lg 

Year 

and 

month 

30.  Change  in 
business  inven¬ 
tories  in  1982 

36.  Change  in  mfg.  and  trade 
inventories  on  hand  and  on 
order  in  1982  dollars' 

— 

31.  Change 
in  mfg.  and 
trade  inven- 

38.  Change  in 
mfrs.'  inven¬ 
tories,  mate- 

Manutacturing  and  trade 
inventories 

65.  Manu¬ 
facturers'  in¬ 
ventories. 

77.  Ratio, 
mfg.  and 
trade  inven- 

78.  Mfrs.' 
inventories, 
materials  and 

dollars' 

(Ann.  rate, 
bil.  dol.) 

Actual 

(Ann.  rate, 
bd.  dol.) 

Smoothed’ 

(Ann.  rate, 
bd.  dol.) 

tories 

(Ann.  rate, 
bil.  dol.) 

rials  and  sup¬ 
plies  on  hand 
and  on  order 

(Bil.  dol.) 

71.  Current 
dollars 

(Bil.  dol.) 

70.  Constant 
(1982)  dollars 

(Bil.  dol.) 

finished 

goods 

(Bil.  dol.) 

tories  to 
sales  in 

1982  dollars' 

(Ratio) 

supplies  on 
hand  and  on 
order 

(Bil.  dol.) 

1988 

3.52 

44.54 

39.3 

3.81 

704.03 

666.50 

107.42 

(’) 

rl.51 

258.92 

34.3 

38.51 

32.26 

46.2 

0.25 

707.89 

669.06 

108.16 

1.51 

259.18 

March . 

3.95 

23.68 

36.6 

1.32 

710.94 

670.20 

108.08 

rl.49 

260.49 

April . 

3.71 

15.36 

43.8 

2.52 

714.59 

671.42 

108.09 

1.50 

263.01 

May . 

2i.5 

12.77 

47.0 

2.83 

718.51 

673.13 

108.43 

1.50 

265.83 

June . 

21.46 

13.07 

72.1 

2.21 

724.52 

675.32 

109.02 

1.49 

268.04 

July . 

-9.01 

13.87 

63.3 

1.43 

729.79 

674.74 

109.82 

1.50 

269.47 

August  . 

37.5 

38.82 

14.42 

0)91.5 

0)3.98 

737.41 

678.75 

110.78 

1.50 

273.45 

September . 

37.40 

19.75 

78.6 

2.48 

743.97 

681.92 

111.62 

1.51 

275.93 

October . 

-17.57 

20.98 

-11.5 

1.90 

743.00 

681.28 

112.07 

1.49 

277.82 

November  . 

18.3 

19.86 

16.39 

40.3 

-0.42 

746.36 

683.35 

112.69 

rl.49 

277.41 

December  . 

62.45 

17.40 

83.2 

-0.84 

753.30 

687.97 

113.93 

rl.49 

276.56 

1989 

January . 

19.09 

27.69 

r82.9 

1.74 

r760.21 

691.10 

115.38 

rl.50 

278.30 

February  . 

24.5 

-6.11 

29.47 

r34.1 

0.31 

763.05 

690.75 

115.66 

1.52 

278.61 

March . 

-21.32 

11.18 

29.4 

1.61 

765.50 

690.50 

115.36 

rl.52 

280.22 

April . 

6.17 

-4.93 

70.0 

0.14 

771.34 

691.15 

115.92 

rl.50 

280.36 

May . 

19. i 

4.15 

-5.38 

81.0 

-0.77 

778.09 

693.00 

117.05 

1.51 

279.59 

June . 

15.82 

2.52 

32.5 

-0.12 

780.80 

694.54 

117.85 

1.52 

279.48 

July . 

8.94 

9.18 

81.4 

3.37 

787.58 

696.96 

119.02 

1.54 

282.85 

August  . 

2i.9 

5.66 

9.89 

33.4 

-0.63 

699.04 

119.19 

rl.49 

282.22 

September . 

-33.28 

1.96 

2.4 

-0.92 

790.57 

697.01 

120.17 

rl.50 

281.29 

October . 

r47.32 

r0.17 

31.0 

0.52 

793.16 

r701.45 

119.77 

rl.52 

281.81 

November  . 

r22.2 

r39.16 

rl2.15 

46.7 

1.80 

0)797.05 

0)r7O5.26 

119.49 

1.53 

0)283.61 

December . 

r-33.85 

rl7.64 

r-34.9 

r-0.89 

r794.14 

r701.97 

rll8.69 

1.52 

r282.72 

1990 

January . 

p-14.41 

p7.26 

p22.0 

rO.26 

p795.97 

p701.51 

rll9.58 

pi.  53 

r282.99 

February  . 

(NA) 

(NA) 

(NA) 

p-0.95 

(NA) 

(NA) 

0)pl2O.57 

(NA) 

p282.04 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shewn  on  pages  15,  26,  and  27. 

'These  series  reached  high  values  before  1988:  series  30  (83.4)  in  1st  Q  1984,  series  36  actual  (92.33)  in  February  1984,  series  36 
smoothed  (79.84)  in  May  1984,  and  series  77  (1,S8)  in  March  1986. 

^This  series  is  a  weighted  4-tenn  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 

’See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

Q|  PRICES.  COSTS.  AND  PROFITS 

Minor  Economic 

Process  . 

Sensitive  Commodity  Prices 

Stock 

Prices 

Profits  and  Profit  Mar^ 

Timing  Class . 

L.L.L 

U.L.L 

L,  L,L 

L,  L.L 

I.L.L 

UC.L 

UC,L 

Di 

98.  Change  in 
producer  prices 
for  sensitive 
crude  and 
intermediate 
materials  ‘ 

(Percent) 

23.  Index  of 
spot  market 
prices,  raw 
industrial, 
materials 

(1967  >-100) 

99.  Change  in  sensitive  materials 
prices* 

19.  Index  of 
stock  prices. 

Corporate  profits  after  tax 

Corporate  profits  after  tax 
with  IVA  and  CCAdj* 

22.  Ratio,  cor¬ 
porate  domes- 

Year 

and 

month 

Actual 

(Percent) 

Smoothed’ 

(Percent) 

stocks  © 

(194143-10) 

16.  Current 
dollars 

(Ann.  rate, 
bddol.) 

18.  Constant 
(1982)  dollars 

(Ann.  rate, 
bil.dol.) 

79.  Current 
dodars 

(Ann.  rate. 
bil.dol.) 

80.  Constant 
(1982)  dollars’ 

(Aim.  rate. 
biLdol) 

tax  to  corpo¬ 
rate  domestic 
mcome‘ 

(Percent) 

19U 

January . 

0.37 

292.5 

0.71 

0.30 

250.48 

February  . 

0.97 

288.9 

0.37 

0.24 

258.13 

159.9 

141.8 

189.  i 

17i.7 

5.2 

March . 

1.04 

292.3 

1.15 

0.33 

265.74 

April . 

-0.15 

297.3 

0.77 

0.44 

262.61 

May . 

-0.44 

301.6 

0.40 

0.50 

256.12 

166.9 

147.3 

187.6 

167.8 

5.4 

June . 

0.07 

309.5 

1.30 

0.64 

270.68 

July . 

1.47 

309.0 

0.09 

0.65 

269.05 

August  . 

0.07 

309.9 

0.21 

0.60 

263.73 

173.2 

0)15i.8 

189.7 

168.6 

5.4 

September . 

-0.36 

306.4 

-0.27 

0.45 

267.97 

October . 

-0.22 

305.0 

-0.24 

0.27 

277.40 

November  . 

0.44 

309.7 

2.02 

0.40 

271.02 

0)175.6 

151.1 

0)196.9 

172.3 

5.3 

December  . 

0.44 

317.2 

1.01 

0.56 

276.51 

19<9 

January . 

0.94 

324.7 

1.33 

0.75 

285.41 

February  . 

0.50 

329.3 

1.41 

0.96 

294.01 

173.6 

147.5 

171.9 

145.8 

5.2 

March . 

0.64 

334.6 

0.68 

1.04 

292.71 

April . 

0.42 

i>335.0 

-0.83 

0.84 

302.25 

May . 

0.56 

330.5 

-0.94 

0.48 

313.93 

161. i 

133.2 

172.9 

145.6 

4.7 

June . 

-0.84 

329.1 

-0.55 

0.13 

323.73 

July  . 

-0.35 

326.7 

-0.78 

-0.20 

331.93 

August  . 

-0.28 

325.0 

-0.49 

-0.43 

346.61 

152.4 

123.6 

172.6 

143.8 

4.2 

September . 

0.21 

327.0 

0.26 

-0.47 

347.33 

October  . 

r0.71 

325.7 

r-0.13 

r-0.45 

347.40 

November  . 

December  . 

r-1.55 

-1.29 

314.2 

301.7 

r-2.11 

-1.97 

-0.66 

-0.96 

340.22 

0)348.57 

pl56.7 

pl26.4 

pl68.9 

pl38.6 

p4.6 

1990 

January . 

February  . 

March . 

o  o 

300.9 

301.1 

’304.0 

-0.39 

-1.37 

-1.06 

-1.16 

339.97 

330.45 

338.47 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graptn  of  those  series  are  shewn  on  pages  13,  2S,  and  29. 

‘These  series  reached  high  values  before  1988:  series  98  (3.55)  in  July  1983,  series  99  actual  (3.21)  in  Aug.  1983  and  swoothed  (2.09)  in 
Nov.  1983,  series  22  (6.9)  in  1st  Q  1984,  and  series  80  (190.3)  in  3d  Q  1985.  ^This  is  a  copyrighted  series  used  by  pennission:  it  way  not 
be  reproduced  without  written  permission  from  Commodity  Research  Bureau,  Inc.  ’This  series  is  smoothed  by  an  autoregressive-moving-average 
filter  developed  by  Statistics  Canada.  *See  footnote  1  on  p.  70.  Average  for  March  1  through  28. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

PRICES.  COSTS,  AND  PROFITS-Continued 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins— Continued 

Cash  Flows 

Unit  Labor  Costs  and  Labor  Share 

Timing  Class . 

U.L.L 

L,  E,L 

L,L,L 

L.L.L 

L.L,L 

L&U.  Lg 

Lt  Lg.  Lg 

Lg.  Lg.  Lg 

Lg.Lg.Lg 

81.  Ratio,  cor¬ 
porate  domes¬ 
tic  profits  after 
tax  with  IVA 
and  CCAdj  to 
corp.  domestic 
income  ‘  * 

(Percent) 

15.  Profits  after 
taxes  per  dollar 
of  sales,  manu¬ 
facturing  cor¬ 
porations 

(Cents) 

26.  Ratio,  im¬ 
plicit  price  de¬ 
flator  to  unit 
labor  cost 
nonfarm  busi¬ 
ness  sector  ’ 

(1977-100) 

Corporate  net  cash  flow 

63.  Index  of 
unit  labor  cost 

68.  Labor  cost 
per  unit  of  real 
gross  domestic 
product  non- 
financial  cor¬ 
porations 

(Dollars) 

62.  Index  of  labor  cost  per  unit 
of  output,  manufacturing 

64.  Compen¬ 
sation  of  em¬ 
ployees  as  a 
percent  of  na¬ 
tional  income 

(Percent) 

Year 

and 

month 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1982)  dollars 

(Ann.  rate, 
bil.  dol.) 

(1977-100) 

Actual  data 

(1977-100) 

Actual  data 
as  a  percent 
of  trend 

(Percent) 

1981 

January . 

137.2 

100.0 

73.2 

February  . 

6.4 

98.9 

419.6 

412.5 

173.5 

0.732 

137.7 

100.4 

March . 

139.2 

101.5 

April . 

138.1 

100.7 

May . 

6.3 

5.9 

98.3 

426.2 

419.9 

176.9 

0.746 

137.7 

100.4 

73.2 

June . 

138.5 

100.9 

... 

July  . 

137.7 

100.4 

August  . 

6.1 

5.9 

98.6 

431.1 

i>424.9 

178.6 

0.746 

137.6 

100.3 

73.3 

September  . 

138.4 

100.9 

October . 

139.9 

102.0 

November  . 

5.8 

99. i 

B>43i.6 

42i.8 

186.2 

0.756 

138.9 

101.2 

73. i 

December  . 

138.2 

100.7 

1989 

January  . 

138.4 

100.9 

73.2 

February  . 

5.1 

98.2 

426.9 

416.5 

18i.9 

0.768 

139.2 

101.5 

March . 

141.1 

102.8 

April . 

139.2 

101.5 

May . 

98.2 

412.2 

401.9 

184.  i 

0.778 

139.2 

101.5 

73.4 

June . 

139.3 

101.5 

July  . 

139.9 

102.0 

August  . 

5.0 

p4.9 

98.2 

405.6 

394.9 

185.6 

0.783 

140.1 

102.1 

74.6 

September . 

140.5 

102.4 

October . 

i>142.6 

|H>103.9 

|H)p74.’3 

November  . 

December  . 

p4.5 

(NA) 

r97.6 

p407.9 

p397.3 

0)rl88.6 

i>p0.795 

rl41.0 

rl41.2 

102.8 

rl02.9 

1990 

January . 

February  . 

rl41.5 

pl42.2 

rl03.1 

pl03.6 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October  . 

November  . 

December  . 

See  note  on  page  60. 

Gripin  of  thoM  scrios  are  shown  on  pages  29  and  30. 

'IVA,  inventory  valuation  adjustment;  CCAdj ,  capital  consumption  adjustment. 

^These  series  reached  high  values  before  1988:  series  81  (8.6)  in  3d  Q  1985  and  series  26  (99.8)  in  3d  Q  1985. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  AND  CREOtT 

Minor  Economic 

Process  . 

Money 

Vehicity  of  Money 

Credit  Flows 

Timing  Class . 

E.UI 

uc,u 

L.I.L 

UUL 

C.C.C 

UUl 

85.  Change 

102.  Change 

104.  Change 

105.  Money 

106.  Money 

107.  Ratio. 

108.  Ratio. 

33.  Net  change 

112.  Net  change 

in  money 

in  money 

in  total  liquid 

supply  Ml  in 

supply  M2  in 

gross  national 

personal  income 

in  mortgage  debt 

in  business  loans 

Year 

and 

month 

supply  Ml' 

supply  M2' 

assets' 

1982  dollars 

1982do«ars 

product  to 

to  money  supply 

held  by  financial 

money  supply 

Ml' 

M2 

institutions  and 

Irie  insurance 
companies' 

(Percent) 

(Ann.  rate. 

(Ann.  rate. 

(Percent) 

(Percent) 

(Bd.  dol.) 

(Bd.  dm.) 

(Ratio) 

(Ratio) 

bddm.) 

bddm.) 

IMS 

(^) 

n 

(^) 

(^) 

(") 

{*) 

(^) 

January . 

rO.95 

rO.79 

rO.88 

r629.7 

r2 .440.8 

rl.336 

(NA) 

63.36 

February  . 

rO.25 

rO.79 

rO.77 

630.2 

2,455.9 

r6.237 

1.333 

73.18 

March . 

0.47 

0.64 

0.62 

631.1 

2,463.4 

1.336 

19.81 

April . 

0.93 

0.72 

0.87 

633.8 

2,468.9 

1.336 

94.69 

May . 

0.39 

0.45 

0.67 

634.2 

2,471.9 

6.25i 

1.335 

15.76 

June . 

0.75 

0.43 

0.50 

636.4 

0)2.472.5 

1.338 

28.42 

July . 

0.58 

0.22 

0.86 

0)637.4 

2,468.0 

1.345 

33.38 

August  . 

0.13 

0.15 

rO.37 

636.2 

2,463.7 

6.283 

1.348 

14.70 

September . 

0.05 

0.11 

0.18 

633.4 

2,454.5 

1.354 

-21.98 

October . 

0.04 

0.25 

0.45 

631.1 

2,450.8 

1.371 

36.38 

November  . 

0.11 

0.50 

0.66 

630.3 

2,457.2 

6.382 

1.361 

15.43 

December  . 

0.19 

0.27 

0.69 

629.5 

2,456.0 

1.369 

80.89 

1989 

January . 

-0.22 

0.04 

0.14 

624.6 

2,443.2 

1.390 

89.27 

February  . 

0.11 

0.15 

0.37 

622.9 

r2,437.2 

6.505 

1.403 

91.34 

March . 

-0.15 

rO.28 

0.69 

619.0 

2,432.5 

1.413 

40.09 

April . 

-0.43 

0.08 

0.53 

612.0 

2,417.4 

1.420 

52.54 

May . 

-0.75 

-0.13 

-0.01 

605.0 

2,404.8 

6.692 

0)1.425 

0)123.64 

June . 

-0.32 

0.53 

0.47 

601.6 

2,411.8 

1.424 

26.44 

July . 

0.70 

0.82 

rO.52 

604.0 

2,424.0 

1.421 

13.90 

August  . 

0.17 

0.63 

rO.28 

605.0 

2,439.3 

6.764 

1.416 

88.33 

September . 

0.32 

0.53 

0.11 

605.5 

2,446.5 

1.412 

-27.00 

October . 

0.66 

rO.57 

r0.18 

606.7 

r2.449.1 

1.415 

-9.56 

November  . 

0.16 

0.61 

0.32 

605.4 

2,454.6 

r6.753 

rl.419 

rll.93 

December  . 

0.68 

0.65 

irO.39 

607.2 

2,461.2 

1.417 

rl2.92 

1990 

January . 

r-O.Ol 

rO.32 

p0.02 

r600.7 

r2,442.9 

rl.422 

61.61 

February  . 

March . 

pO.82 

30.59 

pO.78 

(NA) 

p602.4 

p2. 449.0 

pi. 423 

?64.55 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  tf  these  series  are  shown  on  pages  13,  31,  and  32. 

'The  following  series  reached  their  high  values  before  1988:  series  85  (2.66)  in  Decewber  1986,  series  102  (2.67)  in  January  1983, 
series  104  (1.20)  in  March  1984,  series  107  (7.034)  in  4th  quarter  1984,  and  series  33  (143.70)  in  Septewber  1984. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

^Average  for  weeks  ended  March  5,  12,  and  19. 
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Q  CYCLICAL  INDICATORS 

B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  ANO  CREDIT-Continued 

Minor  Economic 

Process  . 

Credit  Flows— Continued 

Credit  0 

fficulties 

Bank  Reserves 

Interest  Rates 

Timing  Class . 

L.L,L 

L.l,L 

UL.L 

L.UL 

UU.  U 

L.lg.U 

ULftlg 

C.  Lg.Lg 

113.  Net  change 

111.  Change  in 

110.  Funds 

14.  Current 

39.  Percent 

93.  Free 

94.  Member 

119.  Federal 

114.  Discount 

in  consumer 

business  and 

raised  by  private 

liabilities  of 

of  consumer 

reserves*® 

bank  borrow- 

funds  rate‘@ 

rate  on  new 

installment 

consumer  credit 

nonfinancial 

business 

installment 

ings  from  the 

issues  of  91-day 

Year 

credit* 

outstanding* 

borrowers  in 

failures*® 

loans  delin- 

Federal 

Treasury  bills*® 

and 

credit  markets* 

quent  30  days 

Reserve*® 

month 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

and  over  * 

bil.dol.) 

percent) 

mu.  dol.) 

(MH.  dol.) 

(Percent) 

(Md.  dol.) 

(Mil.  dol.) 

(Percent) 

(Percent) 

IMS 

January . 

86.20 

7.2 

3,894.1 

2.44 

213 

1,082 

6.83 

5.90 

February  . 

65.77 

10.6 

r510,32C) 

4,625.5 

2.32 

737 

396 

6.58 

5.69 

March . 

57.44 

6.7 

3,291.7 

2.19 

-823 

1,752 

6.58 

5.69 

April . 

40.96 

11.3 

3,065.6 

2.31 

-2,134 

2,993 

6.87 

5.92 

May . 

46.15 

7.4 

r709,2b() 

2,316.5 

2.32 

-1,538 

2,578 

7.09 

6.27 

June . 

64.86 

8.3 

2,453.4 

2.34 

-2,195 

3,083 

7.51 

6.50 

July  . 

16.45 

8.3 

4,582.8 

2.45 

-2,433 

3,440 

7.75 

6.73 

August  . 

65.51 

11.1 

r590.888 

2,291.2 

2.38 

-2,288 

3,241 

7.02 

September . 

22.68 

4.2 

3,555.5 

2.42 

-1,867 

2,839 

8.19 

7.23 

October  . 

30.91 

7.3 

1,785.0 

2.62 

-1,237 

2,299 

8.30 

7.34 

November . 

63.37 

6.8 

r605.48b 

2,020.0 

2.48 

-1,742 

2,861 

8.35 

7.68 

December . 

61.13 

10.6 

2,026.8 

2.49 

-676 

1,716 

8.76 

8.09 

IMS 

January  . 

(NA) 

(NA) 

p2, 100.0 

2.32 

-517 

1,662 

9.12 

8.29 

February  . 

64.52 

11.8 

r569,552 

p2,316.1 

2.42 

-333 

1,487 

9.36 

8.48 

March . 

45.18 

p2, 948.0 

2.39 

-856 

1,813 

9.85 

8.83 

April . 

32.99 

p6,145.6 

2.35 

-1,513 

2,289 

9.84 

8.70 

May . 

50.65 

r568 ,868 

pl,873.2 

2.34 

-689 

1,720 

9.81 

8.40 

June . 

32.60 

p2, 186.0 

2.30 

-585 

1,490 

9.53 

8.22 

July  . 

-6.06 

r2.0 

p4,073.4 

2.86 

272 

694 

9.24 

7.92 

August  . 

31.88 

6.3 

r568,996 

p2, 960.0 

2.73 

210 

675 

8.99 

7.91 

September . 

16.45 

-1.4 

pi, 751. 2 

2.88 

245 

693 

9.02 

7.72 

October . 

38.29 

-1.5 

p2,223.9 

2.71 

465 

555 

8.84 

7.63 

November . 

55.18 

4.1 

p506,264 

p2,000.8 

2.63 

596 

349 

8.55 

7.65 

December  . 

r52.16 

p-0.7 

p5,085.4 

2.64 

657 

265 

8.45 

7.64 

1990 

January . 

p42.52 

(NA) 

(NA) 

(NA) 

r576 

440 

8.23 

7.64 

February  . 

(NA) 

p-456 

pi ,448 

8.24 

7.76 

March . 

8.28 

7.87 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November  . 

December  .... 

Sec  note  on  page  60. 

Sfiplw  of  Hmm  Mrioi  art  thtom  on  pagot  32,  33,  and  34. 


•The  following  series  reached  their  high  values  before  1988:  series  113  (132.08)  in  September  1985;  series  111  (23.2)  in  June  1984,  se¬ 
ries  110  (897,756)  in  4th  quarter  1985;  series  14  (829.2)  in  July  1983;  series  39  (1.78)  in  February  1984;  and  series  93  (-7,328),  series 
94  (8,017),  series  119  (11.64),  and  series  114  (10.49)  in  August  1984. 
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CYCLICAL  INDICATORS 

B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Continued 


MAJOR  ECONOMIC 
PROCESS  . 

1 

y  MONEY  AND  CREOIT-Contimied 

Minor  Economic 

Process  . 

Interest  Rates— Continued 

Outstanding  Debt 

Timing  Class  ...... 

Lg.Lg.Lg 

C.Lg.U 

U.Lg.Lg 

U.Lg.>4 

Lg.Lg.Lg 

Lg,Lg.lg 

Lg,lg.Lg 

116.  Yield  on 
new  issues  of 

115.  rieM  on 
long-term 

117.  field  on 
fflunictpal 
bonds,  20- 
bond  aver¬ 
age*® 

(Percent) 

118.  Secondary 
market  yields 
onFHA 

mortgages'® 

(Percent) 

67.  Bank  rates 
on  short-term 
business 
loans'® 

(Percent) 

109.  Average 
prime  rate 
charged  by 
banks'® 

(Percent) 

66.  Consumer 
installment 
credit  out¬ 
standing 

(Md.  dol.) 

Commercial  and  industrial 
loans  outstanding 

95.  Ratio, 
consumer  in¬ 
stalment  credit 
outstanding 
to  personal 
income 

(Percent) 

Year 

and 

month 

corporate 

borids‘@ 

(Percent) 

bonds 

(Percent) 

72.  Current 
dollars 

(Md.  dol.) 

101.  Constant 
(1982)  dollars 

(Md.  dol.) 

1988 

■I 

January . 

9.81 

8.82 

7.69 

8.75 

614,904 

372,359 

355,984 

15.68 

February  . 

9.43 

8.41 

7.49 

8.37 

8.51 

620,385 

378,457 

361,123 

15.73 

March . 

9.68 

8.61 

7.74 

8.50 

625,172 

380,108 

362,353 

15.71 

April . 

9.92 

8.91 

7.81 

10.46 

8.50 

628,585 

387,999 

366,729 

15.69 

May . 

10.25 

9.24 

7.91 

10.84 

8.49 

8.84 

632,431 

389,312 

365,551 

15.72 

June . 

10.08 

9.04 

7.78 

10.65 

9.00 

637,836 

391,680 

365,373 

15.75 

July . 

10.12 

9.20 

7.76 

10.66 

9.29 

639,207 

394,462 

365,581 

15.67 

August  . 

10.27 

9.33 

7.79 

10.74 

9.H 

9.84 

644,666 

395,687 

366,377 

15.75 

September . 

10.03 

9.06 

7.66 

10.58 

10.00 

646,556 

393,855 

364,343 

15.70 

October . 

9.86 

8.89 

7.47 

10.23 

10.00 

649,132 

396,887 

366,809 

15.53 

November . 

9.98 

9.07 

7.46 

10.63 

10. ii 

10.05 

654,413 

398,173 

367,657 

15.70 

December  . 

10.05 

9.13 

7.61 

10.81 

10.50 

659,507 

404,914 

371,481 

15.68 

1989 

January . 

9.92 

9.07 

7.35 

10.69 

10.50 

682,020 

412,353 

373,170 

i>15.96 

February  . 

10.11 

9.16 

7.44 

10.88 

10.97 

10.93 

687,397 

419,965 

379,030 

15.91 

March . 

10.33 

9.33 

7.59 

11.16 

11.50 

691,162 

423,306 

379,647 

15.85 

April . 

10.11 

9.18 

7.49 

10.88 

11.50 

693,911 

427,684 

380,841 

15.82 

May . 

9.82 

8.95 

7.25 

10.55 

11.89 

11.50 

698,132 

437,987 

386,914 

15.88 

June . 

9.24 

8.40 

7.02 

10.08 

11.07 

700,849 

440,190 

389,894 

15.87 

July . 

9.20 

8.19 

6.96 

9.61 

10.98 

700,344 

441,348 

391,266 

15.76 

August  . 

9.09 

8.26 

7.06 

9.95 

10.78 

10.50 

703,001 

448,709 

B)  400 ,633 

15.77 

September . 

9.29 

8.31 

7.26 

9.94 

10.50 

704,371 

446,459 

397,206 

15.77 

October  . 

9.04 

8.15 

7.22 

9.73 

10.50 

707,562 

445,662 

r395,090 

15.72 

November  . 

9.20 

8.03 

7.14 

9.69 

10.50 

10.50 

712,160 

r446,656 

r396,323 

rl5.68 

December  . 

9.23 

8.02 

6.98 

r9.72 

10.50 

r716,508 

r^47.733 

r396,224 

15.70 

1990 

January . 

9.56 

8.39 

7.10 

10.01 

10.11 

o 

o 

CM 

a. 

.a 

452,867 

394.140 

pl5.67 

February  . 

March . 

9.68 

*9.78 

8.66 

8.74 

7.22 

7.29 

10.22 

9.93 

10.00 

10.00 

(NA) 

H>p458.246 

p400,565 

froT) 

April . 

May  . . . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  those  sorios  are  shoom  on  pages  IS,  34,  and  35. 

*The  following  series  reached  their  high  values  before  1988:  series  116  (14.49),  series  115  (13.00),  and  series  117  (10.67)  in  June  1984 
series  118  (15.01)  in  May  1984;  series  67  (13.29)  in  3d  quarter  1984;  and  series  109  (13.00)  in  August  1984. 

^Average  for  weeks  ended  March  2,  9,  16,  23,  and  30. 
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U  CYCLICAL  INDICATORS 
C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


IQ  DIFFUSION  INDEXES 


Year 

and 

month 

950.  Eleven  leading 
indicator  components 
(series  1,  5,  8, 19,  20,  29, 

32,  83. 92.  99. 106) 

951.  Four  roughly 
coincident  indicator 
components  (series 

41,  47.  51.  57) 

952.  Seven  lagging 
indicator  components 
(series  62.  77,  91.  95. 

101, 109, 120) 

961.  Average  weekly 
hours  of  production  or 
nonsupervisory  workers, 

20  manufacturing 
industries 

962.  Initial  claims  for 
unemployment  insurance. 
State  program^,  ol 
areas ' 

963.  Employees  on 
private  nonagricultural 
payrolls,  349  industries 

1-month 

6-month 

1-month 

6-month 

1-month 

6-month 

1-month 

9-month 

1-month 

9-month 

1-month 

6-month 

span 

Span 

Span 

span 

span 

Span 

Span 

Span 

span 

span 

Span 

Span 

INS 

ianuary . 

40.9 

31.8 

62.5 

100.0 

85.7 

78.6 

37.5 

42.5 

45.1 

60.7 

69.9 

February  . 

63.6 

45.5 

87.5 

100.0 

71.4 

85.7 

32.5 

65.0 

41.2 

63.5 

70.2 

March . 

59.1 

86.4 

100.0 

100.0 

42.9 

85.7 

62.5 

32.5 

■a 

33.3 

63.0 

71.5 

April . 

63.6 

77.3 

75.0 

100.0 

42.9 

42.9 

77.5 

20.0 

94.1 

23.5 

62.8 

73.9 

May . 

36.4 

86.4 

100.0 

100.0 

42.9 

57.1 

30.0 

42.5 

29.4 

86.3 

61.3 

73.9 

June . 

81.8 

72.7 

100.0 

100.0 

57.1 

57.1 

57.5 

57.5 

31.4 

96.1 

67.2 

69.1 

July  . 

31.8 

59.1 

75.0 

100.0 

42.9 

35.7 

52.5 

62.5 

70.6 

66.7 

63.6 

70.2 

August  . 

54.5 

63.6 

100.0 

100.0 

71.4 

78.6 

27.5 

47.5 

20.6 

82.4 

58.0 

74.6 

September . 

45.5 

45.5 

75.0 

100.0 

57.1 

71.4 

80.0 

32.5 

76.5 

25.5 

55.4 

73.5 

October . 

40.9 

77.3 

100.0 

100.0 

64.3 

85.7 

52.5 

45.0 

72.5 

40.2 

63.9 

73.9 

November . 

50.0 

75.0 

100.0 

85.7 

100.0 

45.0 

35.0 

5.9 

37.3 

68.2 

74.5 

December  . 

68.2 

36.4 

100.0 

100.0 

50.0 

100.0 

22.5 

60.0 

70.6 

68.6 

64.6 

75.8 

1989 

January . 

72.7 

54.5 

75.0 

100.0 

78.6 

100.0 

70.0 

32.5 

29.4 

43.1 

68.3 

75.1 

February  . 

22.7 

36.4 

50.0 

100.0 

85.7 

85.7 

55.0 

32.5 

r43.1 

30.4 

60.5 

69.5 

March . 

18.2 

22.7 

75.0 

75.0 

71.4 

78.6 

40.0 

30.0 

45.1 

17.6 

61.0 

68.2 

April . 

72.7 

18.2 

100.0 

75.0 

21.4 

71.4 

85.0 

35.0 

92.2 

r43.1 

58.2 

66.0 

May . 

18.2 

36.4 

25.0 

100.0 

57.1 

42.9 

5.0 

65.0 

7.8 

49.0 

55.6 

63.0 

June . 

40.9 

50.0 

75.0 

100.0 

42.9 

28.6 

70.0 

32.5 

56.9 

36.3 

59.7 

57.9 

July . 

50.0 

36.4 

50.0 

r75.0 

57.1 

57.1 

30.0 

37.5 

62.7 

31.4 

55.6 

57.7 

August  . 

50.0 

45.5 

100.0 

100.0 

57.1 

57.1 

55.0 

r25.0 

r33.3 

58.8 

57.4 

60.2 

September  . 

31.8 

45.5 

25.0 

100.0 

42.9 

42.9 

57.5 

rO.O 

r82.4 

r2.0 

47.9 

r53.4 

October  . 

31.8 

45.5 

50.0 

75.0 

35.7 

42.9 

35.0 

p35.0 

19.6 

p43.1 

55.3 

r59.0 

November  . 

December  . 

54.5 

r54.5 

p27.3 

100.0 

r87.5 

266.7 

r64.3 

r57.1 

350.0 

35.0 

rl5.0 

37.3 

70.6 

60.9 

r51.9 

p58.2 

1990 

January . 

February  . 

r36.4 

p31.8 

25.0 

noo.o 

28.6 

380.0 

r65.0 

p45.0 

r21.6 

p74.5 

r60.3 

p55.9 

March  . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on  the  2d  month.  6- 
month  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span;  1-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter  indexes  on  the  2d  month  of  the  3d  quarter. 
Series  are  seasonally  adjusted  except  for  those,  indicated  by  ®,  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Com¬ 
plete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  art  shown  on  page  36. 

‘Figures  are  the  percent  of  components  declining. 

^Excludes  series  57,  for  which  data  are  not  available. 

^Excludes  series  77  and  95,  for  which  data  are  not  available. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Year 

and 

month 

D 

1  DIFFUSION  MOEXES-Conbnued 

964.  Manufacturers' 
new  orders,  34 
durable  goods  industries 

965.  Newly  approved 
capital  appropriations 
in  1982  dollars,  17 
manufacturing 
industries 

966.  Industrial  pro¬ 
duction,  24  industries 

967.  Spot  market 
prices,  13  raw 
industrial  materials  @ 

968.  Stock  prices,  500 
common  stocks‘@ 

960.  Net  profits, 
manufacturing,  about 

600  companies 

(4H)uarter  span) 

1-month 

span 

S-fflonth 

span 

1-quarter 

span 

4-Q  moving 
average 

1-month 

span 

6-month 

span 

l-month 

span 

9'month 

span 

l-fflonth 

span 

9-month 

span 

19U 

■ 

■ 

■ 

January . 

47.1 

44 

52.1 

83.3 

42.3 

69.2 

5.1 

February  . 

55.9 

54.2 

75.0 

34.6 

61.5 

■ISI 

7.7 

80 

March . 

41.2 

mm 

54 

70.8 

70.8 

65.4 

61.5 

■n 

52.6 

April . 

57.4 

73.5 

65 

79.2 

91.7 

57.7 

61.5 

37.2 

84.6 

May . 

55.9 

70.6 

87.5 

65.4 

61.5 

3.8 

77 

■‘ine . 

55.9 

79.4 

si 

58.3 

79.2 

65.4 

61.5 

97.4 

92.3 

July . 

41.2 

79.4 

41 

83.3 

79.2 

42.3 

■a 

30.8 

79.5 

August  . 

67.6 

79.4 

60.4 

83.3 

46.2 

28.2 

64.1 

72 

September . 

50.0 

82.4 

51 

56.3 

91.7 

38.5 

■si 

69.2 

84.6 

October  . 

52.9 

61.8 

53 

75.0 

91.7 

42.3 

57.7 

84.6 

97.4 

November  . 

64.7 

58.8 

75.0 

70.8 

69.2 

69.2 

23.1 

78.9 

72 

December  . 

64.7 

82.4 

47 

66.7 

68.8 

76.9 

61.5 

74.4 

86.8 

1M9 

January . 

55.9 

54.4 

47 

64.6 

75.0 

69.2 

46.2 

100.0 

94.7 

February  . 

35.3 

66.2 

... 

29.2 

62.5 

65.4 

53.8 

92.3 

100.0 

72 

March . 

44.1 

52.9 

psi 

60.4 

62.5 

57.7 

53.8 

39.5 

97.4 

April  . 

72.1 

55.9 

47 

79.2 

62.5 

53.8 

53.8 

89.5 

97.4 

May . 

35.3 

38.2 

50.0 

79.2 

38.5 

61.5 

78.9 

97.4 

67 

June . 

45.6 

47.1 

(NA) 

85.4 

83.3 

38.5 

46.2 

81.6 

92.1 

July  . 

35.3 

52.9 

p59 

50.0 

56.2 

38.5 

46.2 

76.3 

76.3 

August  . 

63.2 

r47.1 

50.0 

r64.6 

50.0 

26.9 

94.7 

81.6 

September . 

55.9 

r50.0 

47.9 

rSO.O 

46.2 

30.8 

39.5 

68.4 

October  . 

50.0 

p58.8 

(NA) 

54.2 

r54.2 

34.6 

42.3 

39.5 

55.3 

November 

55.9 

r58.3 

p50.0 

7.7 

30.8 

22.4 

December  . 

47.1 

41.7 

3.8 

57.9 

1990 

January . 

r29.4 

r56.3 

42.3 

23.7 

February  . 

p64.7 

p45.8 

61.5 

15.8 

March . 

65.4 

April . 

May . 

June . 

July  . 

August  . 

September . 

October  . 

November  . 

December  . 

See  note  on  page  74. 

Graphs  of  these  series  are  shoem  on  page  37. 

‘Based  on  40  industries  through  March  1988,  on  39  industries  through  February  1989,  and  on  38  industries  thereafter.  Data  for  component 
industries  are  not  shown  in  table  C2  but  are  available  from  the  source. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  G  Bradstreet,  Inc. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


DIFFUSION  mOEXES-Continued 


Year 

970.  Fxpenditures  for  new  plant  and  equipment, 

21  industries 

971.  New  orders,  manufacturing ‘0 

972.  Net  profits,  manufKturing 
and  trade ‘0 

973.  Net  sales,  manufacturing 
and  trade  *0 

quarter 

a.  Actual 

b.  Later 

c.  Early 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expenditures 

projections 

projections 

(1-Q  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1987 

First  quarter . 

40.5 

54.8 

59.5 

78 

80 

74 

78 

78 

82 

Second  quarter  .... 

69.0 

90.5 

85.7 

83 

83 

74 

81 

80 

83 

Third  quarter  . 

81.0 

85.7 

61.9 

82 

85 

75 

83 

82 

85 

Fourth  quarter  .... 

71.4 

81.0 

52.4 

82 

86 

76 

82 

83 

86 

1988 

First  quarter . 

88.1 

95.2 

71.4 

82 

84 

76 

82 

80 

85 

Second  quarter  .... 

85.7 

76.2 

66.7 

82 

84 

76 

82 

80 

84 

Third  quarter  . 

71.4 

66.7 

54.8 

82 

86 

76 

82 

82 

86 

Fourth  quarter  .... 

64.3 

42.9 

52.4 

83 

84 

78 

84 

84 

85 

1989 

First  quarter . 

59.5 

66.7 

71.4 

80 

82 

72 

80 

80 

84 

Second  quarter  .... 

73.8 

61.9 

52.4 

75 

86 

73 

84 

76 

87 

Third  quarter  . 

76.2 

57.1 

66.7 

76 

81 

70 

80 

76 

84 

Fourth  quarter  .... 

(NA) 

57.1 

52.4 

71 

78 

67 

77 

72 

80 

1990 

First  quarter . 

59.5 

78 

76 

80 

Second  quarter  ... 

76 

77 

78 

Third  quarter  . 

Fourth  quarter  .... 

1 

DIFFUSION  MOEXES-Continued 


974.  Number  ol  employees, 
manulacturing  and  tra^  ‘0 


975.  Level  of  inventories, 
manufacturing  and  trade ‘0 


quarter 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

1907 

First  quarter . 

60 

60 

64 

60 

Second  quarter  ... 

61 

59 

65 

60 

Third  quarter  . 

64 

62 

66 

61 

Fourth  quarter  .... 

64 

62 

68 

62 

1900 

First  quarter . 

63 

63 

67 

62 

Second  quarter  .... 

62 

62 

70 

64 

Third  quarter  . 

62 

62 

69 

62 

Fourth  quarter 

63 

61 

68 

63 

1909 

First  quarter . 

62 

62 

66 

63 

Second  quarter  .... 

60 

62 

65 

64 

Third  quarter  . 

58 

61 

64 

60 

Fourth  quarter 

58 

58 

60 

60 

1990 

First  quarter . 

58 

59 

Second  quarter  .  . 

58 

59 

Third  quarter  . 

Fourth  quarter  . 

976.  Selling  prices,  manu¬ 
facturing*^ 


977.  Selling  prices,  wholesale 
trade ‘0 


978.  Selling  prices,  retail 
trade ‘0 


Anticipated 

Actual 

Anticipated 

span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

63 

63 

67 

64 

70 

68 

67 

64 

72 

66 

72 

68 

70 

69 

72 

70 

74 

72 

70 

68 

73 

72 

70 

71 

74 

71 

73 

70 

72 

68 

70 

72 

74 

72 

73 

70 

71 

72 

71 

72 

69 

69 

69 

73 

69 

66 

64 

69 

67 

65 

70 

66 

NOTE:  Figures  are  the  percent  ol  series  components  rising.  (Hall  of  the  unchanged  components  are  counted  as  rising.)  Data  are  placed  at  the  end  ol  the  span.  Series  are  seasonally  adjusted  except  for  these, 
indicated  by@.  that  appear  to  contain  no  seasonal  movement.  The  "r"  indicates  revised:  "p",  preliminary:  and  "NA",  not  available. 

Graphs  ol  these  series  are  shown  on  page  38. 

‘This  is  a  copyrighted  series  used  by  permission:  it  may  not  be  reproduced  without  written  permission  from  Dun  S  Bradstreet,  Inc.  Dun  6 
Bradstreet  diffusion  indexes  are  based  on  surveys  of  about  1,400  business  executives. 
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m  CYCLICAL  INDICATORS 
C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Diffusion  index  components 

M  1 

SELECTED  DIFFUSION  MOEX  COMPONENTS.  Basic  Dab  and  Directions  of  Change 

1989 

1990 

July 

August 

September 

October 

November 

December'^ 

January'" 

February** 

1  961.  AVERAGE  WEEKLY  HOURS  OF  PROOUCTION  OR  NONSUPERVISORY  WORKERS.  MANUFACTURHG  ‘ 

(Hours) 

All  manufacturing  industries  . 

0 

41.0 

0 

41.0 

0 

41.0 

- 

40.8 

- 

40.7 

- 

40.6 

+ 

40.7 

0 

40.7 

Percent  rising  of  20  components . 

(30) 

(55) 

(58) 

(35) 

(35) 

(15) 

(65) 

(45) 

Durable  goods  industries: 

Lumber  and  wood  products  . 

39.6 

+ 

40.2 

0 

40.2 

+ 

40.4 

40.3 

40.1 

40.3 

. 

39.9 

Furniture  and  fixtures  . 

+ 

39.5 

+ 

39.6 

0 

39.6 

- 

39.2 

+ 

39.4 

- 

39.2 

+ 

39.7 

- 

39.4 

Stone,  clay,  and  glass  products . 

+ 

42.3 

+ 

42.5 

42.2 

+ 

42.3 

+ 

42.4 

41.5 

+ 

42.1 

42.0 

Primary  metal  industries . 

- 

43.0 

- 

42.9 

- 

42.8 

- 

42.5 

+ 

42.6 

- 

42.5 

+ 

42.6 

- 

42.5 

Fabricated  metal  products  . 

0 

41.5 

0 

41.5 

+ 

41.6 

41.5 

41.4 

41.2 

0 

41.2 

0 

41.2 

Machinery,  except  electrical  . 

- 

42.4 

- 

42.2 

+ 

42.3 

- 

42.0 

+ 

42.1 

- 

42.0 

+ 

42.1 

+ 

42.2 

Electric  and  electronic  equipment . 

40.6 

+ 

40.9 

+ 

41.1 

40.9 

40.8 

40.5 

+ 

40.7 

+ 

41.0 

Transportation  equipment  . 

+ 

42.6 

+ 

42.7 

+ 

42.8 

- 

41.2 

- 

40.9 

+ 

41.9 

- 

41.4 

+ 

41.8 

Instruments  and  related  products . 

+ 

41.4 

41.1 

41.0 

+ 

41.1 

41.0 

40.9 

+ 

41.2 

. 

41.0 

Miscellaneous  manufacturing  . 

- 

39.3 

+ 

39.4 

- 

39.2 

+ 

39.3 

39.7 

- 

39.3 

0 

39.3 

+ 

39.4 

Nondurable  goods  industries: 

Food  and  kindred  products  . 

+ 

41.0 

40.8 

+ 

41.0 

40.8 

0 

40.8 

. 

40.6 

40.5 

. 

40.4 

Tobacco  man'i'ijturers’ . 

- 

37.9 

- 

37.3 

+ 

40.3 

- 

40.2 

- 

39.0 

- 

38.1 

- 

37.6 

- 

37.3 

Textile  mill  products  . 

_ 

41.2 

_ 

41.0 

40.6 

+ 

40.7 

« 

40.5 

40.2 

+ 

40.5 

40.0 

Apparel  and  other  textile  products  . 

- 

37.0 

0 

37.0 

0 

37.0 

- 

36.9 

- 

36.8 

- 

36.3 

+ 

36.6 

0 

36.6 

Paper  and  allied  products . 

- 

43.2 

+ 

43.5 

- 

43.2 

+ 

43.4 

0 

43.4 

43.1 

0 

43.1 

. 

42.9 

Printing  and  publishing . 

- 

37.6 

+ 

37.7 

+ 

37.9 

- 

37.8 

+ 

37.9 

- 

37.6 

+ 

37.8 

♦ 

37.9 

Chemicals  and  allied  products . 

0 

42.5 

. 

42.4 

+ 

42.5 

42.4 

42.3 

+ 

42.7 

42.5 

42.1 

Petroleum  and  coal  products’ . 

- 

44.3 

- 

43.7 

+ 

44.4 

+ 

45.1 

- 

44.7 

+ 

45.4 

- 

43.3 

+ 

44.0 

Rubber  and  miscellaneous  plastics  products . 

41.4 

+ 

41.5 

0 

41.5 

- 

41.4 

41.2 

40.8 

0 

40.8 

41.1 

Leather  and  leather  products  . 

37.7 

+ 

38.1 

0 

38.1 

• 

37.7 

" 

37.5 

“ 

37.2 

+ 

37.4 

38.0 

964.  MANUFACTURERS'  NEW  ORDERS.  DURABLE  GOODS  NXJSTRCS' 

s 

(Mdkons  of  doflars) 

All  durable  goods  industries . 

- 

122,031 

+ 

126,766 

- 

125,227 

- 

124,262 

+ 

130,175 

+ 

131,719 

- 

117,884 

+ 

120,926 

Percent  rising  of  34  components . 

(35) 

(63) 

(56) 

(50) 

(56) 

(47) 

(29) 

(65) 

Primary  metals  . 

11,510 

11,251 

+ 

11,399 

11,022 

+ 

11,249 

10,932 

+ 

11,389 

. 

10,766 

Fabricated  metal  products . 

- 

12,820 

+ 

13,275 

+ 

13,689 

+ 

13,875 

- 

13,800 

+ 

13,955 

- 

13,771 

- 

13,611 

Machinery,  except  electrical  . 

20,917 

+ 

22,643 

22,554 

21,476 

+ 

22,676 

21,778 

+ 

22,470 

- 

22,401 

Electrical  machinery  . 

+ 

19,773 

- 

19,424 

+ 

20,898 

- 

20,131 

+ 

21,609 

+ 

22,774 

- 

19,363 

♦ 

20,095 

Transportation  equipment  . 

+ 

34,012 

+ 

36,514 

- 

32,555 

+ 

33,185 

+ 

36,779 

38,501 

- 

27,169 

•f 

29,994 

Other  durable  goods  industries . 

■ 

22,999 

+ 

23,659 

+ 

24,132 

+ 

24,573 

" 

24,062 

■ 

23,779 

• 

23,722 

+ 

24,059 

NOTE:  To  facilitate  interpretation,  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  (  +  )  =  rr'.  .t  (o)  =  unchanged,  and  (-)  =  falling.  The  '  r  ”  indicates  revised:  ’  p'. 
preliminary:  and  "NA",  not  available. 

‘unless  otherwise  noted,  data  are  seasonally  adjusted  by  the  source  agency. 

^Not  seasonally  adjusted. 

’Data  for  most  of  the  diffusion  index  components  are  not  available  for  publication,  but  they  are  included  in  the  totals  and  directions  of 
change  for  the  six  major  industry  groups  shown  here. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change-Continued 


July  August  September  October  November'"  December'"  January'"  February** 


966.  INDEX  OF  INDUSTRIAL  PRODUCTION  ‘ 
(1977  =  100) 


All  industrial  production  . 


141.9  +  142.5 


141.8  +  142.3  +  142.4 


141.0  +  141.8 


Pmenl  risiKg  of  24  compoHents  ’ 


Durable  manufactures: 


Lumber  and  products . 
Furniture  and  fixtures 


Clay,  glass,  and  stone  products  . 
Primary  metals  . 


Fabricated  metal  products 
Nonelectrical  machinery  . . 


Electrical  machinery . 

Transportation  equipment 


Instruments .  + 

Miscellaneous  manufactures  .  0 


Nondurable  manufactures: 


foods  . 

Tobacco  products 


Textile  mill  products 
Apparel  products .... 


Paper  and  products  . .  . 
Printing  and  publishing  . 


Chemicals  and  products 
Petroleum  products  .  . 


Rubber  and  plastics  products .  o 

Leather  and  products .  + 


Metal  mining 
Coal . 


Oil  and  gas  extraction  . . 
Stone  and  earth  minerals 


NOTE  To  facilitate  interpretation,  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  (  +  )  =  rising,  (o)  =  unchang.d,  and  (-)  =  falling.  The  "r”  indicates  revised:  "p" 
preliminary:  and  "NA  ".  not  available. 

Data  are  seasonally  adjusted  by  the  source  agency. 

^Where  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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?1 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Diffusion  index  components 


SELECTED  DfFFUSfON  fNDEX  CDMPDNENTS:  Basic  Data  and  Directions  of  Change— Continued 


1989 


_ 

_ 

July 

August 

September 

October 

November 

December 

January 

February 

March* 

1990 


967  fNDEX  DF  SPDT  tlXARKET  PRfCES.  RAW  INDUSTRfALS  = 


Raw  industrials  price  index  (1967  =  100)  _ 

- 

326.7 

- 

325.0 

+ 

327.0 

- 

325.7 

- 

314.2 

- 

301.7 

- 

300.9 

+ 

301.1 

♦ 

304.0 

Percent  rising  of  IS  components . 

(38) 

(50) 

(46) 

(35) 

(8) 

(4) 

(42) 

(62) 

(65) 

Dollars 

Copper  scrap . 

. (pound)  . . 

0.901 

+ 

0.952 

+ 

1.012 

+ 

1.028 

. 

0.915 

. 

0.802 

+ 

0.814 

4- 

0.832 

4 

0.882 

(kilogram)  . . 

1.986 

2.099 

2.231 

2.266 

2.017 

1.768 

1.795 

1.834 

1.944 

Lead  scrap . 

. (pound). . 

+ 

0.231 

+ 

0.242 

+ 

0.260 

_ 

0.257 

_ 

0.255 

. 

0.240 

0 

0.240 

0 

0.240 

. 

(kilogram). . 

0.509 

0.534 

0.573 

0.562 

0.529 

0.529 

Steel  scrap  . 

. (US.  ton) . . 

108.000 

105.000 

. 

102.250 

. 

96.000 

94.000 

+ 

102.000 

. 

101.000 

(metric  ton) . 

119.048 

115.742 

112.710 

109.128 

105.821 

103.616 

112.435 

111.332 

108.025 

Tin . 

. (pound).. 

5.290 

4.786 

4.535 

4.362 

3.782 

_ 

3.715 

3.656 

4 

3.475 

(kilogram) . . 

11.662 

10.551 

9.998 

9.616 

8.338 

8.190 

7.661 

Zinc . 

. (pound) . . 

0.804 

+ 

0.829 

0.822 

. 

0.761 

0.734 

. 

0.669 

4 

(kilogram).. 

1.772 

1.828 

1.812 

1.772 

1.678 

1.618 

1.517 

1.475 

1.680 

Burlap . 

.  (yard) 

+ 

0.286 

0.284 

0 

0.284 

+ 

_ 

0.284 

_ 

0.282 

0 

0 

4 

(meter) . . 

0.313 

0.311 

0.311 

0.311 

0.308 

Colton . 

. (pound) . . 

+ 

0.670 

+ 

0.698 

0.686 

+ 

0.693 

0.677 

0.624 

+ 

4 

(kilogram) . . 

1.477 

1.539 

1.512 

1.528 

1.493 

1.404 

1.376 

1.433 

1.499 

Print  cloth . 

. (yard) . . 

+ 

0.815 

0.784 

0.782 

0.752 

. 

0.710 

0.708 

+ 

. 

(meter) . 

0.891 

0.857 

0.855 

0.846 

0.822 

0.776 

ij^l 

Wool  tops  . 

. (pound).. 

5.200 

+ 

5.220 

+ 

5.250 

5.180 

5.000 

4.800 

« 

4.680 

4 

4.738 

(kilogram) . . 

11.464 

11.508 

11.574 

11.420 

11.023 

10.582 

10.318 

9.921 

Hides  . 

. (pound).. 

+ 

1.000 

+ 

1.020 

+ 

1.052 

1.048 

1.025 

♦ 

1.021 

♦ 

4 

(kilogram). . 

2.205 

2.249 

2.319 

2.310 

2.260 

2.213 

2.251 

2.266 

Rosin . 

. (100  pounds)  . 

63.000 

0 

63.000 

0 

63.000 

0 

63.000 

0 

63.000 

0 

64.200 

+ 

66.000 

0 

66.000 

(100  kilograms).. 

138.890 

138.890 

138.890 

138.890 

141.535 

145.504 

145.504 

Ruober . 

. (pound). . 

0.492 

0.473 

0.462 

0.461 

0.457 

0.449 

. 

♦ 

4 

(kilogram).. 

1.085 

1.043 

1.019 

1.008 

1.010 

1.012 

Tallow  . 

. (pound). 

0.142 

0.131 

+ 

0.138 

+ 

0.144 

0 

0.144 

0 

0.136 

♦ 

0.142 

- 

0.134 

(kilogram) . . 

0.313 

0.289 

0.304 

0.317 

0.313 

NOTE;  To  facilitafe  interpretation,  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  (  • )  rising,  (o)  unchanged,  and  (-)  =  falling  The  "r'  indicates  revised  p" 
preliminary;  and  "NA".  not  available. 

The  index  is  the  average  for  March  1  through  28. 

^Data  are  not  seasonally  adjusted.  These  series  are  based  on  copyrighted  data  used  by  perwission:  they  way  not  be  reproduced  without 
written  pemission  from  Conodity  Research  Bureau,  Inc.  Cowponents  are  converted  to  wetric  units  by  the  Bureau  of  Econowic  Analysis. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT 


GNP  AND  PERSONAL  INCOME 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1989 

First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


217.  Per  capita 
gross  national 
product  in  1982 
dollars 


213.  Final  sales 
in  1982  dollars 


GNP  AND  PERSONAL  mCOME-Continued 


PERSONAL  CONSUMPTION  EXPENDITURES 


Disposable  personal  income 

230.  Total  in  current 
dollars 

231.  Total  in  1982 
dollars 

232.  Durable  goods 
in  current  dollars 

224.  Current  dollars 

225.  Constant 

227.  Per  capita  in 

(1982)  dollars 

1982  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

dollars) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

2,959.2 

2,609.2 

10,837 

2,734.3 

2,410.9 

381.8 

3,006.5 

2,648.6 

10,975 

2,761.0 

2,432.4 

393.6 

3,024.3 

2,637.3 

10,900 

2,826.0 

2,464.4 

426.4 

3,063.4 

2,646.2 

10,909 

2,868.5 

2,477.8 

422.0 

3,142.8 

2,672.3 

10,993 

2,914.7 

2,478.3 

401.2 

3,138.1 

2,632.5 

10,805 

2,989.4 

2,507.7 

419.2 

3,223.5 

2,675.6 

10,953 

3,055.9 

2,536.5 

439.3 

3,319.4 

2,726.2 

11,130 

3,083.3 

2,532.3 

424.5 

3,376.4 

2,757.2 

11,232 

3,148.1 

2,570.8 

446.4 

3,435.9 

2,773.3 

11,273 

3,204.9 

2,586.8 

454.6 

3,511.7 

2,806.4 

11,377 

3,263.4 

2,608.1 

452.5 

3,587.4 

2,835.9 

11,466 

3,324.0 

2,627.7 

467.4 

3,689.5 

2,881.7 

11,625 

3,381.4 

2,641.0 

466.4 

3,747.7 

2,887.6 

11,622 

3,444.1 

2,653.7 

471.0 

3,806.8 

2,919.2 

11,717 

3,508.1 

2,690.1 

486.1 

r3,871.3 

r2,936.9 

rll,755 

r3,550.6 

r2,693.7 

r469.5 

4,082.3 

4,113.5 

4,141.0 

r4,151.9 


233.  Durable  goods 
in  1982  dollars 


NOTE:  Series  are  seasonally  adjusted  except  for  those,  indicated  by  ®,  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order. 
Complete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r"  indicates  revised:  "p".  preliminary;  "e",  estimated;  "a",  anticipated:  and  "NA".  not  available. 

Graphs  of  these  series  are  shown  on  pages  40  and  41. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT-Continued 


738.  Nondurable 
goods  in  1982 
dollars 


PERSONAL  CONSUMPTION  EXPENOITURES-Conbnued 


GROSS  PMVATE  DOMESTIC  MVESTMENT 


First  quarter  . 
Second  quarter 
Third  quarter 
Fourth  quarter 

1988 

First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1989 

First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  41,  42, 


237.  Services  in 
current  dollars 


239.  Services  in 
1982  dollars 


240.  Total  in 
current  dollars 


241.  Total  in 
1982dolUrs 


242.  Fixed  invest¬ 
ment  in  current 
dollars 


243.  Fixed  invest- 
merit  in  1982 
dollars 


1,413.4 

1,177.1 

683.8 

1,432.0 

1,178.0 

657.2 

1,458.2 

1,183.4 

647.7 

1,494.4 

1,196.8 

648.8 

1,537.1 

1,214.5 

673.1 

1,575.8 

1,229.5 

684.1 

1,610.6 

1,240.9 

692.8 

1,643.3 

1,250.0 

749.7 

1,679.5 

1,265.9 

728.8 

1,707.9 

1,272.8 

748.4 

1,744.7 

1,287.0 

771.1 

1,778.2 

1,295.2 

752.8 

1,816.7 

1,306.7 

769.6 

1,851.7 

1,319.0 

775.0 

1,890.6 

1,332.9 

779.1 

rl,938.7 

rl,352.2 

r770.1 

676. 

.1 

642. 

,3 

625. 

.1 

615. 

.2 

646. 

.3 

656. 

.7 

671. 

.7 

721. 

.1 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


260.  Total  in 

261.  Total  in 

262.  Federal 

263.  Federal 

266.  State  and 

267.  State  and 

current  dollars 

1982  dollars 

Government  in 

Government  in 

local  government 

local  government 

current  dollars 

1982  dollars 

in  current  dollars 

in  198:  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Am.  rate. 

(Am.  rate. 

bd.  dol.) 

bd-dol.) 

bd.  dol.) 

bd.dal.) 

bddol.) 

bddol.) 

850.3 

744.1 

358.5 

324.4 

491.8 

419.6 

869.3 

761.2 

368.7 

335.4 

500.6 

425.7 

880.3 

765.2 

369.9 

334.2 

510.4 

430.9 

888.9 

776.0 

368.8 

342.4 

520.1 

433.6 

906.9 

776.6 

375.6 

338.1 

531.4 

438.5 

916.8 

774.9 

378.2 

334.7 

538.6 

440.1 

933.2 

783.5 

384.5 

340.7 

548.7 

442.8 

947.5 

792.1 

388.1 

344.9 

559.4 

447.2 

945.7 

775.1 

374.1 

323.8 

571.6 

451.3 

960.1 

377.1 

327.9 

583.0 

455.1 

958.6 

775.9 

367.5 

319.8 

591.0 

456.1 

1,011.4 

806.4 

406.4 

343.9 

604.9 

462.5 

1,016.0 

799.7 

399.0 

335.5 

617.0 

464.2 

1,033.2 

810.3 

406.0 

343.6 

627.2 

466.7 

1,038.9 

805.3 

402.7 

336.1 

636.2 

469.2 

rl,058.3 

r810.4 

r405.1 

r333.3 

r653.2 

r477.0 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Q  FOREIGN  TRADE 

■■  NATIONAL  INCOME 

199  AND  ITS  COMPONENTS 

Year 

and 

.Net  exports  of  goods  and  services 

Exports  of  goods  and  services 

Imports  of  goods  and  services 

220.  National  in¬ 
come  in  current 
dollars 

280.  Compen¬ 
sation  of 

quarter 

250.  Current 

255.  Constant 

252.  Current 

256.  Constant 

253.  Current 

257.  Constant 

employees 

dollars 

(1982)  dollars 

dollars 

(1982)  dollars 

!  (dollars 

(1982)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1986 

■■ 

First  quarter . 

-87.1 

-110.0 

392.9 

482.7 

502.9 

3,363.4 

2,463.8 

Second  quarter  .... 

-92.7 

-131.2 

389.6 

483.4 

520.7 

3,394.5 

2,487.2 

Third  quarter  . 

-142.3 

399.6 

498.0 

541.9 

3,419.3 

2,523.3 

Fourth  quarter  .... 

-108.9 

-135.4 

402.4 

406.5 

511.3 

541.9 

3,473.1 

2,571.2 

1987 

First  quarter . 

-106.0 

-118.2 

416.5 

418.7 

522.5 

536.9 

2,615.0 

Second  quarter  .... 

-114.4 

-115.9 

437.4 

439.5 

551.8 

555.4 

3,616.4 

2.656.6 

Third  quarter  . 

-115.3 

-118.9 

458.0 

461.3 

573.4 

580.2 

3,694.8 

Fourth  quarter  .... 

-114.6 

-109.8 

482.6 

484.1 

597.2 

593.9 

3,799.9 

2,778.7 

1988 

First  quarter . 

-82.8 

-78.2 

521.6 

517.4 

604.3 

595.6 

3,853.6 

2,819.4 

Second  quarter  .... 

-74.9 

-72.6 

532.5 

519.7 

607.5 

592.3 

3.933.6 

2,878.9 

Third  quarter  . 

-66.2 

-74.9 

556.8 

531.9 

623.0 

606.9 

2,935.1 

Fourth  quarter  .... 

-70.8 

-73.8 

579.7 

551.4 

650.5 

625.2 

2,997.2 

1989 

First  quarter . 

-54.0 

-55.0 

605.6 

569.7 

659.6 

624.6 

4,185.2 

3,061.7 

Second  quarter  .... 

-50.6 

-51.2 

626.1 

587.5 

676.6 

638.7 

4,249.6 

3,118.2 

Third  quarter  . 

-45.1 

-57.1 

628.5 

593.1 

673.6 

650.2 

4,287.3 

3,171.9 

Fourth  quarter  ... 

r-38.8 

r-47.2 

r643.5 

r606.6 

r682.3 

r653.8 

p4,343.9 

r3,225.9 

J  NATIONAL  RCOME  AND  ITS  COMPONENTS- 

-Continued 

Q  SAVWG 

Year 

and 

quarter 


282.  Proprietors' 
income  with  IVA 
and  CCAdj  ‘ 


(Ann.  rate, 
Oil.  dol.) 


1986 

First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1987 

First  quarter  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1988 

First  quarter  . 
Second  quarter 
Third  quarter 
Fourth  quarter 

1989 

First  quarter  . 
Second  quarter 
Third  quarter  . 
Fourti  quarter 


269.4 

289.5 
279.7 
289.2 


306.7 

305.8 
305.2 
328.7 


324.0 

331.8 

327.0 

328.3 


359.3 
355.5 

343.3 
r350.3 


284.  Rental  income 
of  persons  with 
(XAdj* 


(Ann.  rate, 
bil.  doi.) 


9.6 

11.5 
11.7 

13.5 


14.7 

13.0 

11.5 

14.3 


15.6 

14.6 
16.3 
16.1 


11.8 

9.8 

5.4 

r4.3 


286.  Corporate 
profits  before  tax 
with  IVA  and 
CCAdj  ‘ 

(Ann.  rate, 
bil.  dol.) 


292.7 
280.9 

279.7 
275.2 


279.9 

293.7 

313.0 

308.2 


318.1 
325.3 
330.9 

340.2 


316.: 

307.8 

295.2 

p285.7 


288.  Net  interest 


(Ann.  rate, 
bil.  dol.) 


327.9 
325.4 

324.9 
324.0 


334.2 

347.2 

355.3 
370.0 


376.6 
383.0 
396.4 

415.7 


436.1 

458.4 

471.5 
r477.2 


290.  Gross  saving 


(Ann.  rate, 
bil.  dol.) 


559.6 

523.0 

508.8 

510.0 


529.5 
535.0 
551.1 

599.5 


619.1 

633.4 
669.8 

647.4 


693.5 

695.8 

709.9 
p707.5 


295.  Business 
saving 


(Ann.  rate, 
bil.  dol.) 


550.8 

542.8 
545.5 
539.3 


546.8 
556.4 
571.0 

573.9 


588.1 

588.5 

592.8 

605.8 


586.4 
593.0 

614.5 
p613.4 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  44,  45,  and  46. 

*IVA,  inventory  valuation  adjustment;  CCAdj,  capital  consumption  adjustment. 


292.  Personal 
saving 


(Ann.  rate, 
bil.  dol.) 


135.9 

155.0 

106.6 

102.0 


135.9 

55.9 

73.6 

141.8 


131.9 

134.0 

149.6 

163.4 


205.7 

200.7 
195.1 

r216.0 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT-Continued 


SHARES  OF  GNP  AND  NATIONAL  mCOME 


251.  Net  exports  of 
goods  and  sermces 


265.  Federal  Govern¬ 
ment  purchases  of 
goods  and  services 


SHARES  OF  GNP  AND  NATIONAL  MCOME-Continued 


Percent  of  GNP— Continued 


Percent  of  national  income 


268.  State  and  local 
government  purchases 
of  goods  and  services 

(Percent) 

64.  Compensation  of 
employees 

(Percent) 

283.  Proprietors' 
income  with  IVA 
and  CCAdj  ‘ 

(Percent) 

285.  Rental  income 
of  persons  with 

CCAdj* 

(Percent) 

11.8 

73.3 

8.0 

0.3 

11.9 

73.3 

8.5 

0.3 

12.0 

73.8 

8.2 

0.3 

12.1 

74.0 

8.3 

0.4 

12.1 

73.7 

8.6 

0.4 

12.0 

73.5 

8.5 

0.4 

12.0 

73.3 

8.3 

0.3 

12.0 

73.1 

8.7 

0.4 

12.1 

73.2 

8.4 

0.4 

12.0 

73.2 

8.4 

0.4 

12.0 

73.3 

8.2 

0.4 

12.1 

73.1 

8.0 

0.4 

12.1 

73.2 

8.6 

0.3 

12.1 

73.4 

8.4 

0.2 

12.0 

74.0 

8.0 

0.1 

12.2 

p74.3 

-  ■  i 

p8.1 

pO.l 

287.  Corporate  profits 
before  tax  with 
IVAandCCAdj* 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1988 

First  quarter  . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1989 

First  quarter . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


See  note  on  page  80. 

Graphs  of  these  series  are  shewn  en  pages  46  and  47. 

‘IVA,  inventory  valuation  adjustment:  CCAdj,  capital  consumption  adjustment. 
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Se«  note  on  page  80. 

Graphs  of  these  series  are  shoem  on  pages  4<  and  4S. 

‘Changes  are  centered  within  the  spans;  l-month  changes  are  placed  on  the  2d  aionth,  6>aonth  changes  are  placed  on  the  4th  aionth,  and 
1-quarter  changes  are  placed  on  the  1st  aonth  of  the  2d  quarter. 
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^J  OTHER  IMPORTANT  ECONOMIC  MEASURES 
B  PRICES,  WAGES,  AND  PRODUCTIVITY-Continued 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  41. 

Changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  wonth,  and  6-wonth  changes  are  placed  on  the  4th  wonth. 
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See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  48. 

‘Changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  month,  and  6-month  changes  are  placed  on  the  4th  month. 
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PRICES,  WAGES.  AND  PRODUCTIVITY— Continued 


WAGES  AND  PRODUCTIVITY 

Average  hourly  earnings  of  production  or  nonsupervisory 
workers  on  private  nonagric'jitural  payrolls  ’ 

Average  hourly  compensation,  al  employees, 
nonfarm  business  sector 

Year 

and 

Current-doilar  earnings 

Real  earnings 

Current-dolar  compensation 

340.  Index  ’ 

(1977-100) 

340c.  Change 
over  1-month 
spans* 

(Percent) 

340c.  Change 
over  G-month 
spans* 

(Ann.  rate, 
percent) 

341.  Index 

(1977-100) 

341c.  Change 
over  l-montti 
spans* 

(Percent) 

341c.  Change 
over  6-month 
spans* 

(Ann.  rate, 
percent) 

345.  Index 

(1977-100) 

345c.  Change 
over  1-quarter 
spans* 

(Ann.  rate, 
percent) 

345c.  Change 
over  4quarter 
spans* 

(Ann.  rale, 
percent) 

19U 

January . 

February  . 

March . 

176.6 

176.7 
177.0 

0.5 

0.1 

0.2 

3.6 

3.5 

3.3 

93.8 

93.7 

93.5 

0.1 

-0.1 

-0.2 

0.1 

-0.5 

-1.0 

194!6 

2.4 

sii 

April . 

May . 

June . 

July . 

August  . 

September . 

178.0 

178.7 

178.6 

179.3 
179.5 

180.3 

0.6 

0.4 

-0.1 

0.4 

0.1 

0.5 

3.1 

3.2 
3.8 

4.0 

3.0 

p3.5 

93.6 

93.6 

93.2 

93.2 

92.9 

93.0 

0.1 

0.0 

-0.4 

0.0 

-0.4 

0.2 

-1.2 

-1.8 

-1.1 

-1.0 

-1.3 

p-1.0 

196!  7 

199!  2 

5.6 

5.2 

4!8 

sis 

October . 

November  . 

December  . 

181.5 

181.4 

P181.7 

0.6 

-0.1 

pO.2 

(^) 

93.1 

92.9 

p92.7 

0.1 

-0.2 

p-0.2 

(») 

202!6 

5.9 

sii 

1989 

January . 

February  . 

March . 

(’) 

{^) 

(^) 

(’) 

204  !& 

5.1 

sii 

April  . 

May . 

June . 

20^4 

5.6 

rsii 

July . 

August  . 

September . 

209!9 

5.0 

October  . 

November  . 

December  . 

r213!6 

r6.0 

1990 

January . 

February  . 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  are  shomi  on  pages  49  and  50. 

‘Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

^Changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th  month,  1-quar¬ 
ter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are  placed  on  the  middle  month  of  the  3d  quarter. 

’This  series  has  been  discontinued  by  the  source  agency. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES.  AND  PRODUCTIVITY— Continued 


WAGES  AND  PRODUCTMTY- 

-Continued 

Average  hourly  compensation,  all  employees, 
nonfarm  business  sector— Continued 

Negotiated  wage  and 
benefit  decisions 

Output  per  hour,  all  persons,  business  sector 

358.  Index  of 
output  per  hour, 
all  persons, 
nonfarm  busi¬ 
ness  sector 

Year 

and 

Real  compensation 

348.  Average 

first-year 

changes© 

(Ann.  rate, 
percent) 

349.  Average 
changes  over 
life  of 

contract  © 

(Ann.  rate, 
percent) 

370.  Index 

37(lc.  Change 
over  1-quarter 

370c.  Change 
over  4-quarter 

346.  Index 

(1977-100) 

346c.  Change 
over  1-quarter 
spans* 

(Ann.  rate, 
percent) 

346c.  Change 
over  4-quarter 
spans* 

(Ann.  rate, 
percent) 

(1977-100) 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(1977-100) 

isn 

(*) 

Revised^ 

(') 

January . 

February  . 

March . 

ioi!6 

-1.0 

6!9 

1.8 

113!2 

2.5 

ils 

iiilo 

April . 

May . 

June . 

loiia 

1.2 

r^ls 

H 

112!6 

-2.1 

olg 

iiols 

July  . 

August  . 

September . 

loiio 

0.2 

ole 

Hj 

B 

lliid 

3.1 

o.i 

nils 

October . 

November . 

December  . 

ioi!7 

1.5 

6!2 

2.1 

113.5 

0.2 

ils 

11216 

19» 

January . 

February  . 

March . 

ioi!7 

-0.3 

o!! 

p3.2 

p3.1 

nils 

1.1 

ill 

iiile 

April . 

May . 

June . 

rioiie 

-0.4 

ro’.S 

pS.l 

p3.4 

11412 

1.6 

i.’i 

iiilg 

July . 

August  . 

September . 

102.1 

2.1 

p3.9 

p2.7 

llill 

1.5 

11216 

October  . 

November  . 

December  . 

rioz.l 

1.9 

p5.3 

p4.3 

114.7 

0.2 

112I7 

1990 

" 

January . 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

_ 

_ 

See  note  on  page  80. 

Graphs  of  thest  lorios  art  shorn  on  pagos  49  and  50. 

‘Changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are 
placed  on  the  middle  month  of  the  3d  quarter. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

LABOR  FORCE.  EMPLOYMENT.  AND  UNEMPLOYMENT 


Q  CmiAN  lABOK  F0()C£  AND  MAJOR  COII^^ 


Civilian  labor  iorce 

447.  Number 
unemployed, 
hiS-tme 
workers 

448.  Number 
employed 
part  tune 
for  eco¬ 
nomic 

Civilian  labor  force  participation  rates 

Year 

and 

month 

441.  Total 

442.  Civilian 
employment 

Number  unemployed 

451.  Males 

20  years 
and  over 

(Percent) 

452.  Females 
20  years 
and  over 

(Percent) 

453.  Both 
sexes  16-19 
years  of  age 

(Percent) 

(Thous.) 

(Thous.) 

37.  Persons 
unemployed 

(Thous.) 

444.  Males 

20  years 
and  over 

(Thous.) 

445.  Females 
20  years 
and  over 

(Thous.) 

446.  Both 
sexes  16-19 
years  of  age 

(Thous.) 

(Thous.) 

r6dSOf)s 

(Thous.) 

IMS 

January . 

120,916 

114,006 

6,910 

3,067 

2,559 

1,284 

5,513 

5,111 

77.9 

56.6 

55.6 

February  . 

121,151 

114,221 

6,930 

3,035 

2,650 

1,245 

5,554 

5,122 

78.0 

56.7 

55.2 

March . 

120,928 

114,067 

6,861 

3,060 

2,486 

1,315 

5,480 

5,096 

77.8 

56.6 

54.3 

April . 

121,295 

114,649 

6,646 

2,912 

2,470 

1,264 

5,322 

4,887 

78.1 

56.7 

54.5 

May . 

121,115 

114,296 

6,819 

3,114 

2,483 

1,222 

5,434 

4,695 

78.0 

56.5 

54.2 

June . 

121,536 

115,008 

6,528 

2,938 

2,456 

1,134 

5,207 

5,025 

77.8 

56.6 

56.1 

July  . 

121,699 

115,031 

6,668 

2,891 

2,518 

1,259 

5,236 

5,182 

77.9 

56.7 

56.2 

August  . 

122,074 

115,219 

6,855 

3,122 

2,463 

1,270 

5,524 

4,976 

78.1 

56.9 

56.1 

September . 

122,006 

115,393 

6,613 

2,900 

2,462 

1,251 

5,309 

4,843 

77.9 

56.8 

56.2 

October . 

122,165 

115,647 

6,518 

2,901 

2,418 

1,199 

5,175 

4,759 

77.9 

57.1 

55.0 

November  . 

122,510 

116,012 

6,498 

2,957 

2,449 

1,092 

5,211 

4,765 

77.9 

57.4 

54.8 

December  . 

122,650 

116,141 

6,509 

2,915 

2,414 

1,180 

5,274 

5,047 

77.8 

57.4 

55.3 

IMS 

January 

123,265 

116,640 

6,625 

2,887 

2,444 

1,294 

5,244 

4,831 

78.0 

57.7 

55.6 

February  . 

123,117 

116,757 

6,360 

2,827 

2,361 

1,172 

5,054 

4,722 

78.0 

57.5 

55.0 

March . 

123,245 

117,047 

6,198 

2,685 

2,409 

1,104 

5,038 

4,720 

78.0 

57.5 

55.2 

April . 

123,615 

117,084 

6,531 

2,922 

2,449 

1,160 

5,228 

4,855 

78.2 

57.6 

55.7 

May . 

123,551 

117,132 

6,419 

2,761 

2,471 

1,187 

5,129 

4,643 

77.9 

57.6 

55.5 

June . 

124,111 

117,542 

6,569 

2,802 

2,532 

1,235 

5,188 

4,738 

78.3 

57.7 

56.4 

July  . 

124,013 

117,436 

6,577 

2,821 

2,568 

1,188 

5,251 

4,583 

78.0 

57.8 

55.6 

August  . 

124,070 

117,550 

6,520 

2,856 

2,477 

1,187 

5,231 

4,567 

77.9 

57.7 

56.5 

September . 

124,023 

117,419 

6,604 

3,042 

2,374 

1,188 

5,294 

4,605 

78.0 

57.7 

55.7 

October . 

124,148 

117,585 

6,563 

2,892 

2,485 

1,186 

5,231 

4,526 

78.0 

57.5 

56.3 

November  . 

124,488 

117,836 

6,652 

2,934 

2,498 

1,220 

5,301 

4,552 

78.0 

57.8 

56.6 

December . 

124,546 

117,888 

6,658 

2,917 

2,538 

1,203 

5,299 

4,554 

78.1 

57.8 

56.1 

ISM 

January . 

124,397 

117,863 

6,535 

2,983 

2,431 

1,121 

5,300 

4,729 

77.8 

57.8 

55.2 

February  . 

124,630 

118,035 

6,594 

2,929 

2,527 

1,138 

5,238 

4,703 

77.9 

57.9 

55.1 

March . 

April . 

May . 

June . 

July  . 

August  . 

September 

October . 

November  . 

December  . 

See  note  on  page  80. 

Grapin  oJ  theM  stfits  art  shown  on  page  SI. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACTIVITIES 


II 


D 


1 

Ql  RECEIPTS  AND  EXPENDITURES 

DEFENSE  INDICATORS 

Federal  Government  ‘ 

State  and  local  government  ‘ 

Advance  measures 

of  defense  activity 

Year 

and 

month 

500.  Surplus 
or  deficit 

(Ann.  rate, 
bil.  dol.) 

501.  Receipts 

(Ann.  rate, 
bd.  dol.) 

502.  Expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

510.  Surplus 
or  deficit 

(Ann.  rate, 
bil.  dol.) 

511.  Receipts 

(Ann.  rate, 
bil.  dol.) 

512.  Expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

517.  Defense 
Department 
gross  obliga¬ 
tions  incurred 

(Mil.  dol.) 

525.  Defense 
Department 
prime  con¬ 
tract  awards 

(Mil.  dol.) 

543.  Defense 
Department 
gross  unpaid 
obligations 
outstanding 

(Mil.  dol.) 

548.  Manu¬ 
facturers' 
new  orders, 
defense 
products 

(Mil.  dol.) 

19U 

January . 

32,085 

8,289 

208,366 

9,223 

February  . 

-151.8 

944.7 

1,096.5 

50.8 

684.8 

634.0 

32,404 

11,821 

210,637 

8,480 

March . 

31,595 

12,096 

212,335 

8,065 

April . 

32,048 

15,035 

210,520 

9,871 

May . 

-Idi.B 

973.2 

1,114.7 

52.4 

699.2 

646.7 

31,701 

13,958 

214,223 

8,215 

June . 

35,004 

13,721 

219,469 

13,829 

July  . 

29,723 

17,438 

219,349 

6,995 

August  . 

-122.5 

977.3 

1,099.8 

49.8 

706.0 

656.2 

30,096 

9,758 

219,239 

8,037 

September . 

27,569 

10,980 

220,134 

7,472 

October . 

31,340 

(NA) 

217,720 

10,695 

November . 

-167.6 

994.6 

1,162. i 

45.7 

716.5 

670.8 

33,477 

(NA) 

222,122 

8,391 

December  . 

32,323 

(NA) 

223,937 

10,407 

19(9 

January . 

32,012 

(NA) 

226,193 

6,815 

February  . 

-147.5 

1,183.7 

48.8 

732.6 

683.8 

30,254 

(NA) 

224,553 

8,159 

March . 

30,599 

(NA) 

219,856 

10,461 

April  . 

30,408 

(NA) 

222,194 

8,551 

May . 

-145.4 

1,198.6 

47.5 

74^6 

695.  i 

29,633 

(NA) 

221,337 

7,572 

June . 

30,259 

(NA) 

216,120 

8,938 

July . 

31,199 

(NA) 

220,028 

7,626 

August  . 

-144.7 

1,043.2 

1,187.9 

44.9 

750.3 

705.5 

29,634 

(NA) 

217,509 

7,956 

September . 

30,232 

(NA) 

214,486 

10,639 

October  . 

31,145 

(NA) 

218,190 

9,571 

November . 

December  . 

p-156.6 

pi  .056.0 

rl,212.6 

p34.7 

p760.9 

r726.1 

26,377 

29,228 

(NA) 

(NA) 

211,677 

209,027 

11,267 

r9,770 

1990 

January . 

February  . 

March . 

p35,483 

(NA) 

pl2,887 

(NA) 

p214,526 

(NA) 

r6,489 

p7,&00 

April . 

May  . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December . 

_ 1 

S«e  note  on  page  80. 

Graphs  of  thm  series  are  shown  on  pages  52  and  53. 

Based  on  national  income  and  product  accounts. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


II 


Q  GOVERNMENT  ACTIVITIES— Continued 


DEFENSE  MOCATOffS-Continued 

Intermediate  and  final  measures  of  defense  activity 

National  defense 
purchases 

Year 

557.  Index  of 

559.  Manufac 

561.  Manufac- 

580.  Defense 

588.  Manufac- 

570.  Employ- 

Defense  Department 

564.  Federal 

565.  National 

and 

industrial 

Piutuction, 

turers'  inven¬ 
tories,  defense 

turers'  unfilled 
orders,  defense 

Department 
net  outlays. 

turers’  ship¬ 
ments,  defense 

ment,  defei^ 

personnel 

purchases  of 

defense  pur- 

products  in- 

goods  and 

chases  as  a 

defense  and 

products 

nroducts 

military 

products 

dustries 

577.  Military 

578.  Civilian. 

services. 

percent  of 

Space  etjuip- 

on  active 

direct  hire 

national 

GNP 

ment 

duty  @ 

employment 

defense 

(Ami.  rate. 

(1977-100) 

(Mil.  dol.) 

(Mil.  dol.) 

(Md.  dol.) 

(Mil.  doL) 

(Thous.) 

(Thous.) 

(Thous.) 

bil.dol.) 

(Percent) 

19(8 

■1 

January . 

190.6 

33,656 

162,206 

20,786 

8,877 

2,166 

1,076 

February  . 

191.0 

33,859 

162,089 

23,441 

8,597 

2,162 

1,071 

297.  A 

6.3 

March . 

189.9 

33,945 

160,841 

23,752 

9,313 

2,142 

1,067 

April . 

187.9 

34,069 

162,171 

26,548 

8,541 

1,559 

2,108 

1,060 

May . 

185.5 

34,695 

162,009 

20,130 

8,377 

1,557 

2,100 

1,054 

298.6 

6.2 

June . 

184.6 

35,328 

167,117 

23,765 

8,721 

1,556 

2,104 

1,045 

July  . 

184.9 

34,799 

165,449 

24,243 

8,663 

1,550 

2,111 

1,034 

August  . 

184.9 

34,071 

164,451 

23,321 

9,035 

1,548 

2,122 

1,039 

296.  i 

6.0 

September . 

184.5 

34,839 

163,092 

20,636 

8,830 

1,542 

2,138 

1,048 

October . 

184.0 

35,410 

165,356 

27,027 

8,431 

1,536 

2,130 

1,044 

November . 

182.2 

35,351 

165,087 

24,443 

8,660 

1,534 

2,130 

1,044 

300.5 

December  . 

180.5 

35,373 

165,397 

26,357 

10,097 

1,530 

2,122 

1,048 

1989 

Hi 

January . 

180.0 

35,777 

163,482 

20,843 

8,730 

1,530 

2,124 

1,054 

February 

179.3 

35,793 

163,238 

23,426 

8,403 

1,529 

2,123 

1,058 

298.7 

5.8 

March . 

178.7 

36,416 

165,250 

26,053 

8,449 

1,529 

2,116 

1,058 

April . 

179.9 

36,362 

165,168 

21,035 

8,633 

1,528 

2,110 

1,061 

May . 

180.7 

36,786 

164,043 

24,087 

8,697 

1,530 

2,111 

1,063 

301.3 

5.8 

June . 

181.1 

36,776 

163,756 

26,829 

9,225 

1,526 

2,115 

1,059 

July . 

182.0 

37,100 

163,189 

21,068 

8,193 

1,522 

2,117 

1,055 

August  . 

182.7 

37,402 

162,209 

23,926 

8,936 

1,515 

2,126 

1,066 

307.8 

5.8 

September . 

182.1 

37,031 

163,616 

29,646 

9,232 

1,513 

2,130 

1,075 

October  . 

176.0 

37,719 

164,934 

18,775 

8,253 

1,507 

2,127 

1,069 

November  . 

rl76.3 

38,141 

167,448 

25,666 

8,753 

1,507 

2,124 

1.067 

r306.9 

5.6 

December  . 

rl77.2 

r37,937 

rl67,420 

25,836 

r9,798 

rl,506 

2,112 

1,065 

1990 

rl77.9 

r38,608 

rl65,412 

r23,001 

r8,497 

pi, 502 

r2,103 

pi ,066 

February  . 

March . 

pl78.2 

p38,887 

pl65,076 

p25,193 

p8,236 

(NA) 

p2,090 

(NA) 

April . 

May . 

June . 

July  . 

Avgust . 

September . 

OtiDber . 

November  . 

December  . 

Set  note  on  page  80. 

Graptis  of  these  series  are  shosm  on  pages  54  and  55. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


U.S.  INTERNATIONAL  TRANSACTIONS 


MERCHANDISE  TRADE 

Year 

602.  Esports,  excluding 
military  aid  shipments 

604.  Exports  of  domestic 
agricultural  products 

606.  Exports  of  non¬ 
electrical  machinery 

612.  General  imports 

614.  Imports  of  petro¬ 
leum  and  petroleum 
products 

616.  Imports  of  auto¬ 
mobiles  and  parts 

and 

month 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1988 

HU 

January . 

24,669 

5,040 

35,165 

3,541 

5,441 

February  . 

24,839 

5,177 

36,325 

3,536 

5,659 

March . 

26,762 

5,442 

36,338 

3,225 

5,677 

April . 

26,040 

3,027 

5,288 

35,360 

3,226 

6,220 

May . 

27,446 

3,382 

5,374 

36,137 

3,802 

5,507 

June . 

26,706 

3,120 

5,353 

37,304 

3,060 

5,351 

July . 

26,612 

3,311 

35,074 

3,122 

5,378 

August  . 

27,478 

3,357 

37,623 

3,360 

5,888 

September . 

27,578 

3,493 

36,750 

2,927 

6,354 

October . 

27,889 

3,090 

5,698 

37,121 

2,718 

6,589 

November  . 

27,538 

2,909 

5,709 

38,087 

2,645 

6,291 

December  . 

28,864 

2,995 

6,393 

39,668 

3,347 

6,946 

1989 

January . 

r28,364 

3,143 

5,338 

r36,886 

3,619 

5,627 

February  . 

r28,582 

3,201 

5,990 

r37,502 

3,326 

6,326 

March . 

r31,058 

3,666 

6,162 

r39,977 

4,095 

6,282 

April . 

r30,969 

3,387 

6,150 

r38,615 

4,730 

5,869 

May . 

r30,578 

3,618 

4,937 

-40,955 

4,680 

5,770 

June . 

r31,208 

3,638 

6,382 

r39,702 

4,001 

5,289 

July . 

r29,662 

3,657 

6,371 

r39,216 

4,130 

5,621 

August  . 

r30,248 

3,139 

6,290 

r40,424 

4,227 

5,426 

September . 

r30,367 

3,274 

6,413 

r38,524 

4,000 

6,215 

October . 

r31,473 

3,173 

6,412 

r41,915 

4,141 

5,894 

November  . 

r30,627 

3,243 

6,230 

r40,739 

4,154 

5,705 

December  . 

r30,842 

3,156 

6,443 

r38,522 

4,270 

5,655 

1990 

January . 

32,071 

3,543 

7,001 

41,325 

5,932 

5,450 

February  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

March . 

April . 

May . 

June . 

July  . 

August  . 

Seotember . 

October . 

November . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  arc  shown  on  page  56. 


92 


MARCH  1990 


Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 

E  U.S.  INTERNATIONAL  TRANSACTIONS-Continued 


GOODS  AND  SERVICES  MOVEMENTS  (EXaUOMG  TRANSFERS  UNDER  MUTARY  GRANTS) 


Goods  and  services 

ItefchSKkst. 

Income  on  mvestment 

Year 

and 

month 

667.  Balance 

668.  Exports 

669.  Imports 

622.  Balance 

618.  Exports 

620.  Imparts 

651.  OS.  invest 

652.  Fordin 

(MH.  dol.) 

(MH.  dd.) 

(MH.  dd.) 

(MH.  dd.) 

(MH.  dd.) 

(MHdd.) 

ment  abroad 

(MH.dd.) 

mvestment  in 
the  United  States 

(MH.  dd.) 

1988 

January . 

February  . 

-28,682 

127,8i6 

156,492 

-33,446 

76,447 

109,893 

26,750 

23,955 

March . 

April . 

May . 

-30,586 

126,800 

157,386 

-31,4ii 

78,47i 

109,882 

23. 

25.6i3 

June . 

July  . 

August  . 

-28,964 

131,573 

160,537 

-30,339 

80,604 

110,943 

24,720 

27. Ho 

September . 

October . 

November . 

-23,659 

143,626 

167,285 

-32,019 

83,729 

115, 7M 

33.159 

28,670 

December  . 

1989 

January . 

February  . 

r-26,964 

rl41,944 

rl68,848 

-28,355 

87,783 

116.138 

r26.762 

29,246 

March . 

April . 

May . 

r-29,i76 

rl45,777 

rl74,947 

-27,529 

,  91,284 

118,813 

r26,66i 

32,^5 

June . 

... 

July . 

August  . 

r-19,424 

rl53,595 

rl73,bi9 

-28,558 

90,691 

119,249 

r33.679 

r30.8i9 

September . 

October  . 

November  . 

p-16,b95 

pl59,b92 

pl75,i87 

P-28,866 

p92,ii4 

PI2O.926 

P37.622 

P30.865 

December  . 

1990 

January . 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November . 

December  . 

Sec  note  on  page  80. 

Graphs  oi  these  series  are  sheem  eo  page  57. 


^Balance  of  payments  basis:  Excludes  transfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department 
of  Defense  purchases  (imports). 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS 


II 


F 


Q  WOUSTRIAL  PRODUCTION 

47.  United  States, 
index  of  Indus- 

721.  OECD  ‘ 

European  coun- 

728.  Japan, 
index  of  Indus- 

725.  West 

Germany,  index 

726.  France, 
index  of  Indus- 

722.  United 

Kingdom,  index 

727.  Italy,  index 
of  industrial 

723.  Canada, 
index  of  Indus- 

Year 

and 

trial  production 

tries,  index  of 

industrial 

production 

trial  production 

of  industrial 
production 

trial  production 

of  industrial 
production 

production 

trial  production 

month 

(1977  =  100) 

(1977=100) 

(1977=100) 

(1977  =  100) 

(1977=100) 

(1977-100) 

(1977=100) 

(1977=100) 

1988 

134.4 

120 

117 

112 

117 

126.9 

136.0 

134.4 

119 

117 

112 

115 

121.5 

136.2 

March . 

134.7 

120 

117 

113 

117 

124.1 

137.4 

135.4 

120 

157.8 

112 

117 

124.8 

137.5 

May . 

136.1 

120 

156.4 

113 

118 

123.1 

138.8 

June . 

136.5 

121 

159.2 

115 

119 

125.4 

139.0 

July . 

138.0 

122 

157.9 

118 

116 

119 

128.5 

138.6 

August  . 

138.5 

123 

162.3 

122 

116 

119 

126.0 

140.6 

September . 

138.6 

123 

162.5 

121 

117 

120 

124.1 

140.2 

October  . 

139.4 

123 

160.6 

121 

114 

119 

127.6 

139.0 

November . 

139.9 

rl24 

165.2 

121 

118 

119 

129.1 

138.2 

December  . 

140.4 

125 

165.7 

122 

117 

rll8 

132.2 

139.2 

1989 

January . 

140.8 

125 

167.4 

123 

rll7 

118 

128.2 

138.9 

February  . 

140.5 

124 

164.4 

122 

117 

118 

130.5 

139.8 

March . 

140.7 

124 

173.2 

122 

rll6 

119 

127.4 

139.3 

April  . 

141.7 

127 

167.0 

126 

120 

rl20 

128.3 

140.4 

May . 

141.6 

124 

168.0 

120 

rll8 

117 

126.0 

140.6 

June . 

142.0 

126 

171.4 

125 

rll9 

118 

129.5 

140.1 

141.9 

128 

167.1 

127 

rl20 

119 

rl30.8 

139.6 

142.5 

128 

172.1 

127 

rl20 

rl21 

129.1 

140.1 

September . 

142.3 

127 

169.4 

127 

rll8 

120 

rl28.9 

140.5 

141.8 

rl27 

169.4 

126 

120 

121 

rl30.9 

rl38.7 

rl42.3 

pl28 

rl71.0 

126 

121 

rl21 

rl31.8 

rl40.5 

December  . 

rl42.4 

(NA) 

170.8 

pl28 

pll9 

pl20 

pl37.8 

1990 

January 

February . 

rl41.0 

pl41.8 

pl71.7 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

pl38.6 

(NA) 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November . 

December . 

See  note  on  page  80. 

Graphs  of  those  series  are  shown  on  page  5S. 


‘Organization  for  Economic  Cooperation  and  Development. 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS— Continued 


II 


F 


Q  CONSUMER  PfflCES 

United  States 

Japan 

West  Germany 

France 

Unrted  Kingdom 

Year 

320.  Index  0 

320c.  Change 

738. Index  0 

738c.  Change 

735.  Index  0 

735c.  Change 

736.  Index  0 

736c.  Change 

732.  Index  0 

732c.  Change 

and 

over  6-month 

over  6-manth 

overG-month 

over  6-month 

over  Gmonth 

month 

spans ^ 

spans' 

spans' 

spans' 

spans' 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

19(8 

(’) 

{*) 

January . 

115.7 

104.8 

1.3 

rl05.5 

rl.3 

122.4 

2.6 

121.4 

3.8 

February  . 

116.0 

3.8 

104.6 

-0.2 

rl05.7 

rl.9 

122.6 

2.8 

121.8 

3.8 

March . 

116.5 

105.0 

0.4 

105.7 

rl.7 

123.0 

2.3 

122.3 

4.5 

April . 

105.6 

1.0 

106.0 

r2.3 

123.6 

3.3 

124.3 

5.7 

May . 

105.7 

2.3 

rl06.3 

r2.1 

123.9 

3.4 

124.8 

7.7 

June . 

ijQ 

105.5 

1.3 

rl06.4 

2.1 

124.2 

3.6 

125.2 

8.3 

July . 

118.5 

105.3 

1.3 

rl06.5 

rl.7 

124.7 

3.3 

125.4 

9.5 

August  . 

119.0 

105.6 

2.5 

106.3 

1.7 

125.0 

3.3 

126.8 

8.9 

September . 

119.8 

106.4 

1.9 

106.4 

rl.9 

125.3 

3.7 

127.4 

8.7 

October  . 

120.2 

4.8 

106.9 

1.7 

rl06.5 

r2.5 

125.6 

3.4 

128.7 

r6.S 

November  . 

120.3 

106.5 

-0.2 

rl06.8 

3.0 

125.8 

3.2 

129.2 

December  . 

120.5 

106.2 

0.9 

107.0 

3.4 

126.0 

3.5 

129.6 

Hh 

19(9 

Hi 

January . 

121.1 

106.0 

107.9 

r4.2 

126.5 

3.9 

rl29.2 

February  . 

121.6 

105.7 

108.3 

r4.0 

126.8 

4.2 

131.4 

March . 

122.3 

106.2 

108.5 

3.8 

127.2 

3.7 

131.9 

8.3 

April  . 

123.1 

108.1 

109.1 

2.8 

128.0 

3.3 

134.3 

rlO.l 

May . 

123.8 

108.7 

109.3 

2.0 

128.5 

3.5 

135.1 

7.0 

June . 

124.1 

3.8 

108.6 

109.4 

2.0 

128.7 

3.2 

135.6 

7.9 

July . 

124.4 

124.6 

3.4 

108.4 

108.3 

109.3 

109.2 

129.0 

129.2 

3.5 

135.7 

136.1 

7.3 

August  . 

3.3 

1.3 

1.8 

3.1 

7.4 

September . 

125.0 

3.6 

109.2 

1.3 

109.4 

2.4 

129.5 

137.0 

7.1 

October . 

125.6 

5.2 

110.0 

2.0 

109.7 

2.8 

130.1 

138.1 

7.2 

November  . 

125.9 

6.2 

108.9 

(NA) 

109.9 

3.5 

130.3 

(NA) 

139.2 

(NA) 

December  . 

126.1 

109.0 

110.2 

130.5 

139.6 

1990 

January . 

127.4 

109.2 

110.9 

130.8 

140.4 

February  . 

March . 

128.0 

(NA) 

111.3 

(NA) 

(NA) 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  59. 

‘Changes  over  6-inonth  spans  are  centered  on  the  4th  month. 
*See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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F  INTERNATIONAL  COMPARISONS— Continued 


1 

y  CONSUMER  PRICES-ContInued 

E 

J  STOCK  PRICES 

19.  United 

748.  Japan, 

745.  West 

746.  France, 

742.  United 

747.  Kaly, 

743.  Canada, 

States,  index 

index  of 

Germany, 

index  of 

Kingdom, 

index  of 

index  of 

■  J 

of  stocli 

stock 

index  of 

stock 

index  of 

stock 

stock 

Year 

liryjIRSfAl 

737c.  Change 

733.  Index  (ty 

733c.  Change 

prices,  500 

prices  (u) 

stock 

prices  (u) 

stock 

prices  © 

prices  (u) 

and 

over  S-month 

over  6-month 

common 

prices  ® 

prices  (u) 

month 

■ 

spans' 

spans' 

stocks  @ 

HU 

(Ann.  rate, 

(Ann.  rate, 

percent) 

percent) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

§ 

7 

i 

(1967=100) 

(1967-100) 

1988 

138.2 

120.6 

3.5 

272.5 

1,656.1 

208.4 

465.0 

863.3 

348.9 

345.4 

138.5 

121.0 

4.4 

280.8 

1,797.8 

218.4 

501.8 

858.5 

334.0 

362.1 

March . 

139.2 

4.0 

121.6 

4.2 

289.1 

1,910.6 

232.4 

510.3 

888.0 

377.1 

374.4 

April . 

139.6 

4.5 

mm 

4.4 

285.7 

1,961.2 

230.8 

523.6 

879.6 

383.2 

377.4 

May . 

140.0 

6.0 

5.2 

278.6 

1,963.0 

225.4 

546.1 

878.4 

359.7 

367.1 

June . 

140.5 

5.8 

Hiia 

4.7 

294.4 

1,979.2 

240.6 

609.5 

906.7 

372.7 

388.9 

July  . 

140.9 

6.0 

123.7 

4.8 

292.7 

1,972.0 

247.6 

632.4 

932.0 

399.7 

381.6 

August  . 

141.5 

7.1 

124.1 

3.6 

286.9 

1,988.3 

248.1 

618.7 

908.5 

416.5 

371.3 

September . 

142.2 

7.0 

124.2 

3.6 

291.5 

1,924.2 

254.8 

636.1 

872.4 

392.9 

371.0 

October . 

143.3 

6.9 

124.8 

4.4 

301.8 

1,923.3 

266.3 

682.9 

908.5 

431.9 

383.7 

November . 

144.5 

6.7 

125.1 

4.2 

294.8 

2,008.1 

266.5 

698.4 

899.5 

432.9 

372.3 

December  . 

145.0 

7.0 

125.1 

4.6 

300.8 

2,084.8 

273.7 

746.7 

865.1 

426.4 

383.0 

1989 

January 

146.1 

7.8 

125.7 

4.5 

310.5 

2,207.6 

284.2 

799.8 

926.6 

433.8 

408.7 

February  . 

147.3 

6.9 

126.6 

6.2 

319.8 

2,237.4 

284.2 

814.5 

1,007.8 

411.7 

403.6 

March . 

148.0 

7.4 

127.2 

7.2 

318.4 

2,188.6 

287.3 

810.8 

1,029.5 

409.6 

404.3 

April . 

149.0 

7.0 

127.6 

6.4 

328.8 

2,231.0 

295.9 

838.9 

1,023.5 

426.8 

409.9 

May . 

149.6 

6.4 

128.9 

5.8 

341.5 

2,284.3 

295.9 

847.3 

1,053.6 

422.2 

418.9 

June . 

150.3 

6.0 

129.6 

6.1 

352.2 

2,241.9 

309.7 

885.0 

1,065.6 

447.0 

425.0 

July  . 

150.7 

130.4 

361.1 

2,287.9 

313.4 

890.5 

1,107.8 

476.9 

448.7 

August  . 

150.9 

130.5 

377.0 

2,383.6 

328.6 

904.1 

1,149.9 

506.4 

453.1 

September . 

151.6 

130.7 

377.8 

2,378.2 

338.2 

934.0 

1,155.9 

510.8 

445.5 

October  . 

153.1 

131.2 

HI 

377.9 

2,417.0 

327.0 

902.3 

1,065.6 

464.5 

442.8 

November  . 

153.7 

(NA) 

131.6 

5.1 

370.1 

2,468.4 

318.1 

889.0 

1,053.6 

450.2 

445.5 

December  . 

154.4 

131.5 

379.2 

2,589.4 

343.1 

909.7 

1,113.8 

453.8 

448.6 

1990 

January . 

155.3 

132.7 

369.8 

2,498.2 

370.8 

900.4 

1,125.8 

rp407.1 

418.6 

February  . 

(NA) 

133.4 

359.5 

rp2,441.3 

P380.2 

856.2 

(NA) 

rp389.1 

416.6 

March  . 

368.2 

p2,146.8 

P388.9 

p853 . 0 

p390.3 

411.2 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

_ 

Sc«  note  on  page  80. 

Graptn  of  these  series  are  shoon  on  page  59. 

Changes  over  6-month  spans  are  centered  on  the  4th  month. 


CYCLICAL  INDICATORS 


Selected  leading  index  conponents 

_ 

Selected  lagging 

index  components 

92.  Change  in 

manufacturers' 

83.  Index  of 

62.  Change  in  index  of  labor 

120.  Change  in 

consumer  price 

unfilled  orders 

in  1982  dollars. 

consumer  ex- 

cost  per  unit  of  output. 

Index  for  services* 

Year 

and 

durable  goods  industries* 

pectations*  * 

© 

manufacturing ' 

month 

Actual 

Smoothed  ’ 

Actual 

Smoothed’ 

Actual 

Smoothed’ 

(1st  Q 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Bil.  dol.) 

(Bil.  dol.) 

1966>100) 

percent) 

percent) 

percent) 

percent) 

INI 

January . 

2.58 

1.97 

80.9 

3.6 

0.8 

7.1 

4.6 

February  . 

2.57 

1.95 

81.9 

4.5 

1.4 

4.7 

March . 

-2.01 

1.40 

85.2 

13.9 

3.4 

4.7 

April . 

1.32 

82.4 

-9.1 

2.9 

4.7 

May . 

1.04 

87.3 

1.8 

4.6 

June . 

1.62 

85.7 

1.8 

4.6 

July . 

1.32 

1.92 

82.3 

0.7 

4.6 

August  . 

3.02 

2.25 

88.8 

-0.2 

4.7 

September . 

-0.20 

2.11 

89.5 

0.3 

4.7 

October . 

2.48 

2.07 

87.0 

13.8 

2.4 

4.8 

4.8 

November  . 

1.09 

1.92 

86.3 

-8.2 

2.2 

4.8 

4.8 

December  . 

5.92 

2.37 

85.5 

-5.9 

1.0 

5.8 

IMS 

January . 

2.55 

2.66 

89.9 

1.8 

5.7 

February  . 

1.06 

2.61 

88.8 

7.2 

4.7 

March . 

2.56 

2.58 

87.6 

17.7 

5.7 

April . 

3.81 

2.72 

83.2 

-15.0 

3.7 

5.1 

May . 

-0.20 

2.42 

80.1 

1.6 

4.7 

5.0 

June . 

2.57 

2.26 

82.0 

1.0 

4.7 

4.9 

July . 

2.81 

2.24 

85.5 

1.2 

6.6 

5.0 

August  . 

-2.70 

1.56 

80.3 

1.7 

1.4 

3.7 

4.9 

September . 

1.04 

1.10 

88.6 

3.5 

1.8 

2.7 

4.6 

October  . 

1.03 

0.82 

87.2 

19.5 

4.4 

5.5 

4.5 

November  . 

3.82 

1.05 

84.3 

r-12.7 

r3.6 

5.5 

4.6 

December  . 

r7.46 

r2.06 

85.5 

rl.7 

r2.9 

6.4 

4.9 

1990 

January 

rl.33 

r2.54 

83.4 

r2.6 

r2.5 

7.4 

5.4 

February  . 

March . 

p-1.54 

p2.28 

81.3 

p6.1 

p2.7 

4.5 

5.6 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November . 

December  . 

See  note  on  page  60. 

Graphs  af  these  series  are  shean  a«  pafts  13  and  IS. 

‘Tnese  series  reached  high  values  before  1988:  series  92  actual  (8.31),  series  92  saoothed  (4.40),  and  series  83  (97.7)  in  March  1984; 
series  62  actual  (28.4)  in  March  1986  and  saoothed  (5.2)  in  March  1985;  and  series  120  actual  (8.4)  in  July  1984  and  saoothed  (5.8)  in 
September  1984. 

^This  series  is  saoothed  by  an  autoregressive-aoving-averagc  filter  developed  by  Statistics  Canada. 

’This  is  a  copyrighted  series  used  by  peraission,  it  aay  not  be  reproduced  without  written  permission  from  the  University  of  Michigan's 
Survey  Research  Center. 


C.  Historical  Data  for  Selected  Series 


C.  Historical  Data  for  Selected  Series — Continued 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

1  Sept. 

Oct. 

Nov. 

Dec. 

la 

IV  Q 

Annual 

99.  IRDEl 

or  SEMITITE  MATEEIALS  FEICES' 

(  1982-100) 

AVERAGE  FOR 

PERIOD 

1954... 

37.56 

37.56 

37.95 

38.48 

38.56 

38.85 

39.04 

38.81 

39.02 

39.31 

39.22 

39.16 

37.69 

38.63 

38.96 

39.23 

38.63 

1955... 

39.61 

39.94 

39.84 

40.14 

40.30 

40.56 

41.28 

41.24 

41.29 

41.16 

41.46 

42.04 

39.80 

40.33 

41.27 

41.55 

40.74 

1956... 

42.00 

41.97 

42.03 

41.85 

41.54 

41.04 

40.97 

41.14 

41.23 

41.31 

41.57 

41.80 

42.00 

41.48 

41.11 

41.56 

41.54 

1957... 

41.51 

41.00 

41.00 

40.82 

40.56 

40.24 

40.10 

40.02 

39.71 

39.22 

38.84 

38.61 

41.17 

40.54 

39.94 

1958... 

38.35 

38.32 

37.95 

37.50 

37.59 

37.69 

38.24 

38.49 

38.74 

39.48 

39.79 

39.37 

38.21 

37.59 

38.49 

Dt.'At 

1959... 

39.49 

39.42 

39.84 

40.25 

40.64 

40.69 

40.68 

40.83 

41.03 

41.30 

41.42 

41.54 

39.58 

40.53 

40.85 

41.42 

1960... 

41.58 

41.25 

41.09 

41.21 

41.20 

40.89 

40.66 

40.63 

40.49 

40.19 

40.03 

39.61 

41.31 

41.10 

1961... 

39.42 

39.89 

39.97 

40.05 

40.24 

39.84 

40. i2 

40.27 

40.23 

40.49 

39.82 

40.28 

39.76 

1962... 

40.48 

40.30 

40.37 

40.00 

40.15 

39.83 

39.68 

39.57 

39.57 

39.66 

39.80 

39.59 

40.38 

39.99 

39.61 

39.68 

39.92 

1963... 

39.61 

39.62 

39.64 

39.50 

39.56 

39.71 

40.04 

40.08 

39.91 

40.18 

40.48 

40.78 

39.62 

39.59 

40.01 

40.48 

39.93 

1964... 

40.72 

40.75 

40.94 

41.26 

41.07 

41.19 

41.31 

41.73 

42,14 

42.79 

42.99 

43.13 

40.80 

41.17 

41.73 

42.97 

1965... 

42.71 

42.61 

42.80 

43.20 

43.69 

43.56 

43.64 

43.88 

43.93 

44.18 

44.21 

44.21 

42.71 

43.48 

43.82 

44.20 

1966... 

44.51 

44.69 

44.97 

45.02 

44.84 

44.71 

44.69 

43.58 

43.16 

42.73 

42.35 

42.14 

44.72 

44.86 

43.81 

42.41 

1967... 

41.79 

41.42 

40.87 

40.47 

.40.41 

40.72 

40.66 

40.58 

40.66 

40.73 

40.81 

41.20 

41.36 

40.53 

40.63 

40.91 

40.86 

1968... 

40.97 

41.16 

41.62 

41.81 

41.59 

41.98 

42.29 

42.60 

42.81 

43.35 

43.91 

44.14 

41.25 

41.79 

42.57 

43.80 

1969... 

44.66 

45.13 

45.30 

45.50 

45.56 

45.78 

46.06 

46.56 

47.03 

46.92 

47.11 

47.18 

45.03 

45.61 

46.55 

47.07 

46.07 

1970... 

47.16 

46.76 

46.48 

46.45 

46.34 

45.89 

45.43 

45.35 

44.92 

45.06 

45.16 

44.60 

46.80 

46.23 

45.23 

44.94 

45.80 

1971... 

44.36 

44.38 

44.77 

45.32 

44.87 

45.10 

45.28 

45.70 

45.96 

46.15 

46.2  0 

46.61  1 

44.50 

45.10 

45.65 

46.32 

45.39 

1972... 

46.93 

47.21 

48.34 

49.01 

50.70 

51.25 

51.65 

51.86 

51.99 

52.83 

54.06 

54.90 

47.49 

50.32 

51.83 

53.93 

50.89 

1973... 

55.83 

57.56 

58.95 

60.23 

61.08 

63.05 

64.42 

66.40 

67.65 

68.98 

70.66 

74.65 

57.45 

61.45 

66.16 

71.43 

64.12 

1974... 

76.12 

77.84 

79.34 

79.14 

77.57 

77.36 

78.05 

77.22 

76.45 

73.41 

70.85 

67.41 

77.77 

78.02 

77.24 

70.56 

75.90 

1975... 

66.43 

66.28 

65.82 

66.39 

66.94 

65.27 

65.14 

66.62 

68.67 

69.19 

69.54 

70.32 

66.18 

66.20 

66.81 

69.68 

67.22 

1976... 

70.70 

71.40 

71.82 

73.32 

74.63 

75.75 

78.43 

78.53 

78.65 

78.17 

77.79 

78.22 

71.31 

74.57 

78.54 

78.06 

75.62 

1977... 

78.42 

79.19 

80.87 

80.64 

80.59 

79.75 

79.97 

80.51 

80.56 

81.15 

81.72 

82.85 

79.49 

80.33 

80.35 

81.91 

80.52 

1978... 

83.75 

84.36 

84.06 

83.57 

84.02 

85.91 

86.39 

87.86 

89.04 

91.03 

92.52 

92.04 

84.06 

84.50 

87.76 

91.86 

87.05 

1979... 

92.96 

94.83 

96.92 

99.37 

100.97 

102.07 

102.88 

102.58 

102.48 

105.75 

io;.39 

108.68 

94.90 

100.80 

102.65 

107.27 

101.41 

1980... 

110.55 

112.51 

113.63 

111.32 

107.72 

106.07 

106.65 

108.85 

U0.12 

111.20 

112.04 

111.35 

112.23 

108.37 

108.54 

111.53 

110.17 

1981... 

110.31 

108.94 

109.99 

110.94 

111.01 

110.97 

111.21 

111.40 

109.65 

108.33 

106.40 

105.06 

109.75 

110.97 

110.75 

106.60 

109.52 

1982... 

104.30 

103.87 

102.71 

100.45 

100.35 

98.83 

99.33 

98.44 

98.81 

98.29 

97.45 

97.18 

103.63 

99.88 

98.86 

97.64 

100.00 

1983... 

97.97 

99.92 

100.12 

100.40 

101.33 

102.38 

105.17 

108.55 

110.22 

112.48 

114.23 

114.94 

99.34 

101.37 

107.98 

113.88 

105.64 

1984... 

115.39 

116.78 

117.98 

118.47 

118.25 

117.97 

116.81 

115.31 

114.98 

112.60 

112.42 

111.57 

116.72 

118.23 

115.70 

112.20 

115.71 

1985... 

110.61 

110.03 

109.75 

108.79 

107.73 

106.63 

106.00 

105.37 

103.71 

103.53 

103.06 

103.13 

110.13 

107.72 

105.03 

103.24 

106.53 

1986... 

103.48 

103.25 

102.12 

101.84 

102.64 

104.29 

105.99 

103.05 

104.98 

108.31 

110.47 

110.35 

102.95 

102.92 

104.67 

109.71 

105.06 

1987... 

111.46 

111.18 

112.01 

114.34 

116.91 

118.29 

120.01 

121.43 

122.15 

122.51 

121.02 

121.69 

111.55 

116.51 

121.20 

121.74 

117.75 

1988... 

122.55 

123.00 

124.41 

125.37 

125.87 

127.51 

127.63 

127.90 

127.55 

127.24 

129.81 

131.12 

123.32 

126.25 

127.69 

129.39 

126.66 

99.  CBARGB  IR  8ER81TIVB  MATERIALS  PRICES,  ACTUAL  DATA 

(PBRCBRT) 

AVERAGE  POR  : 

PERIOD 

1954... 

-0.84 

0.00 

1.04 

1.40 

0.21 

0.75 

0.49 

-0.59 

0.54 

0.74 

-0.23 

-0.15 

0.07 

0.79 

0.15 

0.12 

0.28 

1955... 

1.15 

0.83 

-0.25 

0.75 

0.40 

0.65 

1.78 

-0.10 

0.12 

-0.31 

0.73 

1.40 

0.58 

0.60 

0.60 

0.61 

0.60 

1956... 

-0.10 

-0.07 

0.14 

-0.43 

-0.74 

-1.20 

-0.17 

0.41 

0.22 

0.19 

0.63 

0.55 

-0.01 

-0.79 

0.15 

0.46 

-0.05 

1957... 

-0.69 

-1.23 

0.00 

-0.44 

-0.64 

-0.79 

-0.35 

-0.20 

-0.77 

-1.23 

-0.97 

-0.59 

-0.64 

-0.62 

-0.44 

-0.93 

-0.66 

1958... 

-0.67 

-0.08 

-0.97 

-1.19 

0.24 

0.27 

1.46 

0.65 

0.65 

1.91 

0.79 

-1.06 

-0.57 

-0.23 

0.92 

0.55 

0.17 

1959... 

0.30 

-0.18 

1.07 

1.03 

0.97 

0.12 

-0.02 

0.37 

0.49 

0.66 

0.29 

0.29 

0.40 

0.71 

0.28 

0.41 

0.45 

1960... 

0.10 

-0.79 

-0.39 

0.29 

-0.02 

-0.75 

-0.56 

-0.07 

-0.34 

-0.74 

-0.40 

-1.05 

-0.36 

-0.16 

-0.32 

-0.73 

-0.39 

1961... 

-0.48 

1.19 

0.20 

0.20 

0.47 

-0.99 

0.70 

0.37 

-0.10 

0.65 

-1.65 

1.16 

0.30 

-0.11 

0.32 

0.05 

0.14 

1962... 

0.50 

-0.44 

0.17 

-0.92 

0.38 

-0.80 

-0.38 

-0.28 

0.00 

0.23 

0.35 

-0.53 

0.08 

-0.45 

-0.22 

0.02 

-0.14 

1963... 

0.05 

0.03 

0.05 

-0.35 

0.15 

0.38 

0.83 

0.10 

-0.42 

0.68 

0.75 

0.74 

0.04 

0.06 

0.17 

0.72 

0.25 

1964... 

-0.15 

0.07 

0.47 

0.78 

-0.46 

0.29 

0.29 

1.02 

0.98 

1.54 

0.47 

0.33 

0.13 

0.20 

0.76 

0.78 

0.47 

1965... 

-0.97 

-0.23 

0.45 

0.93 

1.13 

-0.30 

0.18 

0.55 

0.11 

0.57 

0.07 

0.00 

-0.25 

0.59 

0.28 

0.21 

0.21 

1966... 

0.68 

0.40 

0.63 

0.11 

-0.40 

-0.29 

-0.04 

-2.48 

-0.96 

-1.00 

-0.89 

-0.50 

0.57 

-0.19 

-1.16 

-0.80 

-0.39 

1967... 

-0.83 

-0.89 

-1.33 

-0.98 

-0.15 

0.77 

-0.15 

-0.20 

0.20 

0.17 

0.20 

0.96 

-1.02 

-0.12 

-0.05 

0.44 

-0.19 

1968... 

-0.56 

0.46 

1.12 

0.46 

-0.53 

0.94 

0.74 

0.73 

0.49 

1.26 

1.29 

0.52 

0.34 

0.29 

0.65 

1.02 

0.58 

1969... 

1.18 

1.05 

0.38 

0.44 

0.13 

0.48 

0.61 

1.09 

1.01 

-0.23 

0.40 

0.15 

0.87 

0.35 

0.90 

0.11 

0.56 

1970... 

-0.04 

-0.85 

-0.60 

-0.06 

-0.24 

-0.97 

-1.00 

-0.18 

-0.95 

0.31 

0.22 

-1.24 

-0.50 

-0.42 

-0.71 

-0.24 

-0.47 

1971... 

-0.54 

0.05 

0.88 

1.23 

-0.99 

0.51 

0.40 

0.93 

0.57 

0.41 

0.11 

0.89 

0.13 

0.25 

0.63 

0.47 

0.37 

1972... 

0.69 

0.60 

2.39 

1.39 

3.45 

1.08 

0.78 

0.41 

0.25 

1.62 

2.33 

1.55 

1.23 

1.97 

0.48 

1.83 

1.38 

1973... 

1.69 

3.10 

2.41 

2.17 

1.41 

3.23 

2.17 

3.07 

1.88 

1.97 

2.44 

5.65 

2.40 

2.27 

2.37 

3.35 

2.60 

1974... 

1.97 

2.26 

1.93 

-0.25 

-1.98 

-0.27 

0.89 

-1.06 

-1.00 

-3.98 

-3.49 

-4.86 

2.05 

-0.83 

-0.39 

-4.11 

-0.82 

1975... 

-1.45 

-0.23 

-0.69 

0.87 

0.83 

-2.49 

-0.20 

2.27 

3.08 

0.76 

0.51 

1.12 

-0.79 

-0.26 

1.72 

0.80 

0.36 

1976... 

0.54 

0.99 

0.59 

2.09 

1.79 

1.50 

3.54 

0.13 

0.15 

-0.61 

-0.49 

0.55 

0.71 

1.79 

1.27 

-0.18 

0.90 

1977... 

0.26 

0.98 

2.12 

-0.28 

-0.06 

-1.04 

0.28 

0.68 

0.06 

0.73 

0.70 

1.38 

1.12 

-0.46 

0.34 

0.94 

0.48 

1978... 

1.09 

0.73 

-0.36 

-0.58 

0.54 

2.25 

0.56 

1.70 

1.34 

2.23 

1.64 

-0.52 

0.49 

0.74 

1.20 

1.12 

0.88 

1979... 

1.00 

2.01 

2.20 

2.53 

1.61 

1.09 

0.79 

-0.29 

-0.10 

3.19 

1.55 

1.20 

1.74 

1.74 

0.13 

1.98 

1.40 

1980... 

1.72 

1.77 

1.00 

-2.03 

-3.23 

-1  ,53 

0.55 

2.06 

1.17 

0.98 

0.76 

-0.62 

1.50 

-2.26 

1.26 

0.37 

0.22 

1981... 

-0.93 

-1.24 

0.96 

0.86 

0.06 

-0.04 

0.22 

0.17 

-1.57 

-1.20 

-1.78 

-1.26 

-0.40 

0.29 

-0.39 

-1.41 

-0.48 

1982... 

-0.72 

-0.41 

-1.12 

-2.20 

-0.10 

-1.51 

0.51 

-0.90 

0.38 

-0.53 

-0.85 

-0.28 

-0.75 

-1.27 

0.00 

-0.55 

-0.64 

1983... 

0.81 

1.99 

0.20 

0.28 

0.93 

1.04 

2.73 

3.21 

1.54 

2.05 

1.56 

0.62 

1.00 

0.75 

2.49 

1.41 

1.41 

1984... 

0.39 

1.20 

1.03 

0.42 

-0.19 

-0.24 

-0.98 

-1.28 

-0.29 

-2.07 

-0.16 

-0.76 

0.87 

0.00 

-0.85 

-1.00 

-0.24 

1985... 

-0.86 

-0.52 

-0.25 

-0.87 

-0.97 

-1.02 

-0.59 

-0.59 

-1.58 

-0.17 

-0.45 

0.07 

-0.54 

-0.95 

-0.92 

-0.18 

-0.65 

1986... 

0.34 

-0.22 

-1.09 

-0.27 

0.79 

1.61 

1.63 

-2.77 

1.87 

3.17 

1.99 

-0.11 

-0.32 

0.71 

0.24 

1.68 

0.58 

1987... 

1.01 

-0.25 

0.75 

2.08 

2.25 

1.18 

1.45 

1.18 

0.59 

0.29 

-1.22 

0.55 

0.50 

1.84 

1.07 

-0.13 

0.82 

1988... 

0.71 

0.37 

1.15 

0.77 

0.40 

1.30 

0.09 

0.21 

-0.27 

-0.24 

2.02 

1.01 

0.74 

0.82 

0.01 

0.93 

0.63 

99.  CHARGE 

IR  SBRSITITE  materials  PRICES,  SMOOTHED  1 

data’ 

(PERCERT) 

AVERAGE  FOR  PERIOD 

1954... 

-0.68 

-0.63 

-0.37 

0.02 

0.27 

0.48 

0.61 

0.52 

0.47 

0.48 

0.39 

0.26 

-0.56 

0.26 

0.53 

0.38 

0.15 

1955... 

0.31 

0.41 

0.37 

0.41 

0.42 

0.46 

0.66 

0.68 

0.61 

0.45 

0.39 

0.49 

0.36 

0.43 

0.65 

0.44 

0.47 

1956... 

0.47 

0.39 

0.31 

0.16 

-0.05 

-0.32 

-0.47 

-0.43 

-0.32 

-0.19 

-0.00 

0.18 

0.39 

-0.07 

-0.41 

0.00 

0.02 

1957... 

0.17 

-0.02 

-0.13 

-0.24 

-0.35 

•0.48 

-0.54 

-0.52 

-0.55 

-0.66 

-0.76 

-0.80 

0.01 

-0.36 

-0.54 

-0.74 

-0.41 

1958... 

-0.81 

-0.71 

-0.69 

-0.74 

-0.64 

-0.46 

-0.10 

0.22 

0.46 

0.80 

0.99 

0.83 

-0.74 

-0.62 

0.19 

0.87 

-to. 07 

1959... 

0.67 

0.46 

0.42 

0.47 

0.57 

0.57 

0.49 

0.43 

0.40 

0.42 

0.41 

0.39 

0.51 

0.54 

0.44 

0.41 

0.47 

1960... 

0.34 

0.16 

-0.02 

-0.09 

-0.11 

-0.22 

-0.32 

-0.35 

-0.37 

-0.43 

-0.46 

-0.56 

0.16 

-0.14 

-0.35 

-0.48 

-0.20 

1961... 

-0.60 

-0.39 

-0.18 

-0.01 

0.15 

0.10 

0.14 

0.20 

0.20 

0.25 

0.03 

0.05 

-0.39 

0.08 

0.18 

0.11 

0.00 

1962... 

0.12 

0.09 

0.08 

-0.06 

-0.08 

-0.19 

-0.28 

-0.33 

-0.32 

-0.24 

-0.11 

-0.09 

0.10 

-0.11 

-0.31 

-0.15 

-0.12 

1963... 

-0.06 

-0.03 

-0.00 

-0.03 

-0.03 

0.03 

0.17 

0.25 

0.20 

0.24 

0.33 

0.43 

-0.03 

-0.01 

0.21 

0.33 

0.12 

1964... 

0.42 

0.36 

0.35 

0.39 

0.31 

0.25 

0.23 

0.32 

0.46 

0.69 

0.79 

0.79 

0.38 

0.32 

0.34 

0.76 

0.45 

1965... 

0.55 

0.31 

0.18 

0.21 

0.35 

0.35 

0.32 

0.34 

0.32 

0.34 

0.32 

0.26 

0.35 

0.30 

0.33 

0.30 

0.32 

1966... 

0.28 

0.31 

0.37 

0.37 

0.27 

0.13 

0.03 

-0.37 

-0.68 

-0.91 

-1.04 

-1.04 

0.32 

0.26 

-0.34 

-1.00 

-0.19 

1967... 

-1.01 

-0.98 

-1.01 

-1.02 

-0.91 

-0.62 

-0.39 

-0.22 

-0.07 

0.05 

0.14 

0.30 

-1.00 

-0.85 

-0.23 

0.16 

-0.48 

1968... 

0.28 

0.30 

0.41 

0.49 

0.40 

0.41 

0.47 

0.54 

0.57 

0.68 

0.83 

0.88 

0.33 

0.43 

0.52 

0.80 

0.52 

1969... 

0.94 

1.00 

0.95 

0.85 

0.69 

0.58 

0.51 

0.55 

0.64 

0.57 

0.51 

0.42 

0.96 

0.71 

0.57 

0.50 

0.68 

1970... 

0.31 

0.09 

-0.13 

-0.25 

-0.32 

-0.45 

-0.60 

-0.63 

-0.69 

-0.59 

-0.42 

-0.44 

0.09 

-0.34 

-0.64 

-0.48 

-0.34 

1971... 

-0.46 

-0.40 

-0.20 

0.11 

0.15 

0.22 

0.28 

0.41 

0.50 

0.54 

0.51 

0.54 

-0.35 

0.16 

0.40 

0.53 

0.18 

1972... 

0.58 

0.60 

0.86 

1.08 

1.53 

1.73 

1.72 

1.54 

1.26 

1.14 

1.23 

1.33 

0.68 

1.44 

1.51 

1.24 

1.22 

1973... 

1.44 

1.72 

1.98 

2.16 

2.16 

2.31 

2.37 

2.51 

2.50 

2.43 

2.38 

2.80 

1.71 

2.21 

2.46 

2.54 

2.23 

1974. •• 

2.93 

2.91 

2.77 

2.29 

1.43 

0.69 

0.29 

-0.13 

-0.49 

-1.17 

-1.88 

-2.69 

2.87 

1.47 

-0.11 

-1.91 

0.58 

1975... 

-3.01 

-2.81 

-2.42 

-1.74 

-1.00 

-0.77 

-0.56 

-0.05 

0.66 

1.10 

1.27 

1.35 

-2.75 

-1.17 

0.02 

1.24 

-0.66 

1976... 

1.29 

1.21 

1.09 

1.15 

1.27 

1.37 

1.72 

1.71 

1.50 

1.09 

0.64 

0.36 

1.20 

1.26 

1.64 

0.70 

1.20 

1977... 

0.19 

0.19 

0.45 

0.51 

0.46 

0.23 

0.11 

0.11 

0.10 

0.18 

0.30 

0.52 

0.28 

0.40 

0.10 

0.33 

0.28 

1978... 

0.72 

0.84 

0.75 

0.52 

0.38 

0.56 

0.66 

0.86 

1.04 

1.31 

1.51 

1.35 

0.77 

0.49 

0.85 

1.39 

0.87 

1979... 

1.22 

1.24 

1.39 

1.62 

1.76 

1.75 

1.62 

1.28 

0.90 

0.98 

1.11 

1.20 

1.28 

1.71 

1.27 

1.10 

1.34 

1980... 

1.32 

1.45 

1.47 

1.00 

0.17 

-0.55 

-0.83 

-0.60 

-0.23 

0.15 

0.46 

0.49 

1.41 

0.21 

-0.55 

0.37 

0.36 

1981... 

0.32 

0.01 

-0.05 

0.05 

0.10 

0.12 

0.14 

0.15 

-0.07 

-0.35 

-0.71 

-0.99 

0.09 

0.09 

0.08 

-0.68 

-0.11 

1982... 

-1.12 

-1.10 

-1.09 

-1.24 

-1.17 

-1.17 

-0.95 

-0.81 

-0.57 

-0.43 

-0.40 

-0.36 

-1.11 

-1.19 

-0.78 

-0.40 

-0.87 

1983... 

-0.19 

0.21 

0.44 

0.55 

0.67 

0.79 

1.12 

1.59 

1.86 

2.05 

2.09 

1.92 

0.15 

0.67 

1.52 

2.02 

1.09 

1984... 

1.61 

1.38 

1.19 

0.98 

0.70 

0.41 

0.05 

-0.34 

-0.56 

-0.89 

-0.99 

-1.01 

1.39 

0.70 

-0.28 

-0.96 

0.21 

1985... 

-1.01 

-0.94 

-0.81 

-0.74 

-0.73 

-0.76 

-0.76 

-0.73 

-0.83 

-0.80 

-0.74 

-0.59 

-0.92 

-0.74 

-0.77 

-0.71 

-0.79 

1986... 

-0.38 

-0.23 

-0.26 

-0.28 

-0.15 

0.17 

0.55 

0.32 

0.40 

0.82 

1.22 

1.28 

-0.29 

-0.09 

0.42 

1.11 

0.29 

1987... 

1.27 

1.07 

0.90 

0.97 

1.18 

1.30 

1.39 

1.42 

1.32 

1.13 

0.70 

0.43 

1.08 

1.15 

1.38 

0.75 

1.09 

1988... 

0.30 

0.24 

0.33 

0.44 

0.50 

0.64 

0.65 

0.60 

0.45 

0.27 

0.40 

0.56 

0.29 

0.53 

0.57 

0.41 

0.45 

NOTE:  These  series  contain  revisions  beginning  with  1985.  (PMRCH  1990) 

'This  series  Is  shown  In  for  the  first  tine. 

^This  series  Is  smoothed  by  an  autoregresslve’inovlng-average  filter  developed  by  Statistics  Canada. 


C.  Historical  Data  for  Selected  Series — Continued 


120.  COISDMEt  FKICB  IBDBZ  FOB  ALL  DKBAil  C0R8DHERS,  SERVICES' 
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NOTE:  These  series  contain  revisions  beginning  with  1985. 

’This  series  is  shown  in  for  the  first  time. 

^This  series  is  smoothed  by  an  autoregressive-moving-average  filter  developed  by  Statistics  Canada. 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 

Jan. 

F,b. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

IIQ 

III  Q 

IV  Q 

Annual 

733C. 

CANADA  — 

CHARGE  IR  INDEX 

OF  CONSUMER  PRICES  OVER  6 

-iioaTi  sPAasO 

(ANNUAL  RATE,  PERCENT) 

AVERAGE  FOB  PERIOD 

0.8 

0.8 

0.8 

2.5 

0.8 

0.8 

0.8 

0.8 

0.8 

-0.8 

0.0 

0.5 

1.4 

0.8 

0.0 

0.7 

0.0 

0.8 

-0.8 

-0.8 

0.0 

0.0 

0.0 

-0.8 

1.7 

1.7 

0.0 

0.8 

0.0 

-0.3 

0.3 

1966.. 

0.8 

0.8 

1.6 

2.5 

5.0 

2.5 

4.1 

5.0 

3.3 

3.3 

2.4 

4.1 

1.1 

3.3 

4.1 

3.3 

3.0 

1957.. 

3.2 

2.4 

3.2 

4.0 

3.2 

3.2 

2.4 

2.4 

1.6 

0.8 

2.3 

3.9 

2.9 

3.5 

2.1 

1958.. 

4.7 

4.7 

3.9 

3.1 

1.5 

0.0 

0.0 

0.8 

0.8 

1.5 

1.5 

1.5 

4.4 

1.5 

0.5 

1959.. 

0.0 

0.0 

0.8 

0.8 

0,8 

1.5 

3.1 

3.1 

2.3 

1.5 

1.5 

0.8 

0.3 

1.0 

2.8 

1.3 

1.4 

I960.. 

0.0 

0.0 

0.0 

0.0 

0.8 

1.5 

2.3 

1.5 

2.3 

3.0 

1.5 

1.5 

0.0 

0.8 

2.0 

2.0 

1.2 

1961.. 

0.0 

0.7 

0.0 

-0.7 

0.0 

-0.7 

0.0 

0.0 

0.7 

1.5 

1.5 

2.2 

0.2 

-0.5 

0.2 

1.7 

1962.. 

2.2 

1.5 

1.5 

2.2 

2.2 

1.5 

2.2 

1.5 

1.5 

0.7 

1.5 

2.2 

1.7 

2.0 

1.7 

1.5 

0.7 

2.2 

2.2 

1.5 

2.2 

0.7 

2.2 

2.2 

2.2 

2.2 

1.4 

2.9 

1964.. 

2.2 

1.4 

1.4 

2.1 

1.4 

0.7 

1.4 

1.4 

2.1 

2.1 

2.1 

3.6 

1.7 

1.4 

1.6 

2.6 

1.8 

1965.. 

2.8 

2.8 

3.5 

2.8 

2.8 

1.4 

2.8 

3.5 

2.8 

3.5 

4.9 

5.6 

3.0 

2.3 

3.0 

3.3 

4.8 

4.1 

4.1 

3.4 

3.4 

3.4 

3.4 

3.4 

2.7 

4.0 

2.0 

2.6 

4.3 

3.4 

3.2 

2.9 

1967.. 

2.6 

3.3 

4.6 

4.6 

6.0 

5.3 

4.6 

4.6 

3.9 

4.5 

3.8 

3.8 

3.5 

5.3 

4.4 

4.0 

4.3 

1968.. 

3.8 

3.8 

4.5 

2.5 

3.1 

3.8 

5.0 

5.7 

3.7 

5.0 

4.3 

4.3 

4.0 

3.1 

4.8 

4.5 

4.1 

1969.. 

3.7 

3.6 

6.1 

5.5 

5.5 

4.8 

4.2 

4.8 

3.6 

4.1 

4.7 

4.1 

4.5 

5.3 

4.2 

4.3 

1970.. 

4.1 

2.9 

2.9 

2.3 

1.7 

1.7 

1.7 

1.7 

0.0 

0.6 

1.1 

1.7 

3.3 

1.9 

1.1 

1.1 

1.9 

1971.. 

2.9 

3.4 

5.2 

4.6 

5.1 

5.1 

4.5 

3.9 

4.5 

5.6 

4.4 

5.0 

3.8 

4.9 

4.3 

5.0 

4.5 

1972.. 

4.4 

4.4 

3.3 

3.8 

4.9 

6.0 

6.0 

5.4 

7.1 

7.0 

6.9 

5.8 

4.0 

4.9 

6.2 

6.6 

5.4 

1973.. 

7.4 

9.0 

9.5 

8.3 

9.3 

10.9 

9.8 

9.7 

9.1 

10.0 

10.5 

9.8 

8.6 

9.5 

9.5 

10.1 

9.4 

1974.. 

10.3 

12.2 

13.6 

12.5 

11.9 

11.8 

13.2 

12.0 

10.9 

11.8 

11.2 

10.7 

12.0 

12.1 

12.0 

11.2 

11.8 

1975.. 

9.2 

8.7 

9.5 

9.8 

10.6 

10.1 

11.4 

12.1 

10.3 

8.9 

8.0 

7.6 

9.1 

10.2 

11.3 

8.2 

9.7 

1976.. 

6.7 

5.1 

5.4 

5.0 

4.6 

6.1 

5.7 

6.1 

6.0 

8.0 

8.7 

9.0 

5.7 

5.2 

5.9 

8.6 

6.4 

1977.. 

9.3 

8.9 

9.6 

8.8 

8.3 

7.9 

8.6 

9.3 

9.5 

8.8 

9.1 

9.0 

9.3 

8.3 

9.1 

9.0 

8.9 

1978.. 

8.2 

9.2 

8.8 

10.8 

10.0 

7.9 

9.2 

8.5 

7.7 

7.0 

7.9 

10.6 

8.7 

9.6 

8.5 

8.5 

8.8 

1979.. 

10.1 

10.0 

10.0 

9.6 

8.9 

8.8 

8.4 

9.0 

9.8 

9.8 

10.6 

9.6 

10.0 

9.1 

9.1 

10.0 

9.6 

1980.. 

10.1 

9.7 

10.2 

10.5 

10.9 

11.7 

11.6 

12.7 

12.2 

13.5 

13.4 

13.3 

10.0 

11.0 

12.2 

13.4 

11.6 

1981.. 

14.0 

12.2 

13.1 

11.9 

11.8 

11.9 

11.5 

12.0 

11.1 

11.2 

11.6 

11.3 

13.1 

11.9 

11.5 

11.4 

12.0 

1982.. 

10.9 

12.0 

11.4 

10.6 

9.6 

9.5 

9.0 

7.6 

7.1 

5.7 

5.1 

5.2 

11.4 

9.9 

7.9 

5.3 

8.6 

1983.. 

4.4 

3.3 

4.1 

5.4 

6.0 

4.7 

5.5 

5.1 

4.8 

5.2 

5.0 

4.6 

3.9 

5.4 

5.1 

4.9 

4.8 

1984.. 

4.4 

4.6 

3.5 

3.1 

2.3 

2.9 

2.3 

3.5 

4.1 

4.2 

5.2 

4.4 

1985.. 

5.4 

4.4 

4.0 

3.6 

2.8 

3.8 

3.2 

3.5 

4.7 

5.0 

5.0 

4.6 

1986.. 

4.4 

4.8 

3.1 

3.2 

3.8 

3.8 

4.5 

4.7 

5.2 

4.3 

3.9 

4.6 

1987.. 

4.2 

4.6 

4.4 

5.1 

5.2 

4.7 

4.5 

3.8 

3.9 

3.2 

2.9 

3.5 

1988.. 

3.5 

4.4 

4.2 

4.4 

5.2 

4.7 

4.8 

3.6 

3.6 

4.4 

4.2 

4.6 
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735.  VEST  GBSMAIIT--IRDBX  OF  CORSOMEK  PRICES^  ® 

(  1982- 

B4-100) 

AVERAGE  FOR  PERIOD 

1954.. 

36.4 

36.4 

36.8 

36.8 

36.8 

36.8 

36.8 

36.8 

36.8 

37.2 

37.2 

37.2 

36.5 

36.8 

36.8 

37.2 

36.8 

1955.. 

37.2 

37.2 

37.2 

37.2 

37.2 

37.2 

37.6 

37.2 

37.2 

37.6 

38.0 

38.0 

37.2 

37.2 

37.3 

37.9 

37.4 

1956.. 

38.0 

38.0 

38.4 

38.4 

38.4 

38.4 

38.4 

38.4 

38.4 

38.4 

38.8 

38.8 

38.1 

38.4 

38.4 

38.7 

38.4 

1957.. 

38.7 

38.7 

38.6 

38.7 

38.9 

39.2 

39.5 

39.3 

39.2 

39.4 

39.5 

39.5 

38.7 

38.9 

39.3 

39.5 

39.1 

1958.. 

39.7 

39.9 

39.9 

40.0 

40.3 

40.4 

40.2 

39.7 

39.5 

39.7 

39.9 

40.0 

39.8 

40.2 

39.8 

39.9 

39.9 

1959.. 

40.0 

40.0 

40.0 

39.9 

40.0 

40.3 

40.5 

40.6 

40.4 

40.6 

40.8 

40.8 

40.0 

40.1 

40.5 

40.7 

40.3 

I960.. 

40.8 

40.6 

40.6 

40.8 

41.1 

41.0 

41.1 

40.9 

40.8 

40.9 

41.2 

41.2 

40.7 

41.0 

40.9 

41.1 

40.9 

1961.. 

41.4 

41.4 

41.5 

41.5 

41.8 

42.1 

42.1 

42.0 

41.9 

42.0 

42.3 

42.3 

41.4 

41.8 

42.0 

42.2 

41.9 

1962.. 

42.7 

42.8 

43.0 

43.1 

43.1 

43.1 

43.2 

42.9 

43.0 

43,1 

43.2 

43.5 

42.8 

43.1 

43.0 

43.3 

43.1 

1963.. 

43.9 

44.3 

44.3 

44.5 

44.3 

44.2 

44.1 

44.0 

44.2 

44.4 

44.6 

45.0 

44.2 

44.3 

44.1 

44.7 

44.3 

1964.. 

45.2 

45.2 

45.3 

45.3 

45.3 

45.2 

45.3 

45.3 

45.3 

45.5 

45.7 

45.9 

45.2 

45.3 

45.3 

45.7 

45.4 

1965.. 

46.1 

46.1 

46.3 

46.5 

46.6 

46.8 

47.0 

46.9 

47.0 

47.2 

47.5 

47.7 

46.2 

46.6 

47.0 

47.5 

46.8 

1966.. 

48.0 

48.0 

48.2 

48.6 

48.6 

48.6 

48.6 

48.5 

48.5 

48.6 

48.9 

49.1 

48.1 

4'e.6 

48.5 

48.9 

48.5 

1967.. 

49.2 

49.2 

49.3 

49.3 

49.4 

49.4 

49.5 

49.2 

49.2 

49.3 

49.4 

49.4 

49.2 

49.4 

49.3 

49.4 

49.3 

1968.. 

50.0 

50.1 

50.1 

50.1 

50.1 

50.1 

50.1 

50.0 

50.0 

50.1 

50.4 

50.6 

50.1 

50.1 

50.0 

50.4 

50.1 

1969.. 

50.7 

50.9 

51.0 

51.1 

51.2 

51.2 

51.2 

51.0 

51.0 

51.2 

51.3 

51.6 

50.9 

51.2 

51.1 

51.4 

51.1 

1970.. 

52.2 

52.3 

52.6 

52.7 

52.7 

52.9 

52.9 

52.9 

52.9 

53.2 

53.3 

53.7 

52.4 

52.8 

52.9 

53.4 

52.9 

1971.. 

54.3 

54.7 

55.1 

55.3 

55.4 

55.7 

55.9 

55.9 

56.0 

56.3 

56.4 

56.6 

54.7 

55.5 

55.9 

56.4 

55.6 

1972.. 

57.3 

57.6 

57.9 

58.0 

58.2 

58.4 

58.8 

58.8 

59.4 

59.7 

59.9 

60.3 

57.6 

58.2 

59.0 

60.0 

58.7 

1973.. 

60.9 

61.3 

61.8 

62.1 

62.5 

62.9 

63.1 

63.1 

63.1 

63.6 

64.4 

65.0 

61.3 

62.5 

63.1 

64.3 

62.8 

1974.. 

65.4 

66.0 

66.1 

66.5 

67.0 

67.2 

67.4 

67.5 

67.7 

68.1 

68.5 

68.7 

65.8 

66.9 

67.5 

68.4 

67.2 

1975.. 

69.4 

69.7 

70.1 

70.6 

71.0 

71.6 

71.6 

71.5 

71.8 

72.0 

72.3 

72.4 

69.7 

71.1 

71.6 

72.2 

71.2 

1976.. 

73.0 

73.5 

73.6 

74.1 

74.2 

74.3 

74.2 

74.4 

74.5 

74.7 

74.9 

75.1 

73.4 

74.2 

74.4 

74.9 

74.2 

1977.. 

75.9 

76.2 

76.4 

76.7 

76.9 

77.3 

77.1 

77.2 

77.3 

77.4 

77.5 

77.7 

76.2 

77.0 

77.2 

77.5 

77.0 

1978.. 

78.2 

78.5 

78.8 

79.0 

79.1 

79.4 

79.2 

79.1 

79.0 

79.1 

79.4 

79.6 

78.5 

79.2 

79.1 

79.4 

79.0 

1979.. 

80.4 

80.8 

81.1 

81.5 

81.8 

82.2 

82.7 

82.8 

83.1 

83.3 

83.6 

84.0 

80.8 

81.8 

82.9 

83.6 

82.3 

1980.. 

84.4 

85.4 

85.9 

86.2 

86.7 

87.0 

87.1 

87.2 

87.2 

87.3 

88.0 

88.6 

85.2 

86.6 

87.2 

88.0 

86.8 

1981.. 

89.4 

90.0 

90.7 

91.3 

91.7 

92.0 

92.6 

92.9 

93.4 

93.8 

94.2 

94.5 

90.0 

91.7 

93.0 

94.2 

92.2 

1982  .. 

95.2 

95.4 

95.5 

95,8 

96.5 

97.5 

97.7 

97.6 

97.9 

98.4 

9  8..  6 

98.9 

95.4 

96.6 

97.7 

98.6 

97.1 

1983.. 

99.2 

99.3 

99.2 

99.5 

99.7 

100.1 

100.4 

100.8 

101.0 

101.0 

101.2 

101.5 

99.2 

99.8 

100.7 

101.2 

100.2 

1984.. 

101.9 

102.2 

102.3 

102.4 

102.5 

102.9 

102.7 

102.5 

102.6 

103.2 

103.4 

103.5 

102.1 

102.6 

102.6 

103.4 

102.7 

1985.. 

104.1 

104.5 

104.8 

105.0 

105.0 

105.0 

104.9 

104.6 

104.7 

104.8 

105.0 

105.1 

104.5 

105.0 

104.7 

105.0 

104.8 

1986.. 

105.4 

105.3 

105.0 

104.9 

104.9 

105.0 

104.6 

104.3 

104.4 

104.1 

103.9 

104.1 

105.2 

104.9 

104.4 

104.0 

104.7 

1987.. 

104.6 

104.7 

104.7 

104.9 

105.0 

105.1 

105.1 

105.0 

104.8 

104.9 

105.0 

105.1 

104.7 

105.0 

105.0 

105.0 

104.9 

1988.. 

105.5 

105.7 

105.7 

106.0 

106.3 

106.4 

106.5 

106.3 

106.4 

106.5 

106.8 

107.0 

105.6 

106.2 

106.4 

106.8 

106.3 

735C.  VEST  GERMA81 

— CHANGE 

IN  INDEX  OF  CONSUMER  PRICES  OVER 

6-MORTH 

SPARS  3  ^ 

(ANNUAL  RATE.  PERCENT) 

AVERAGE  FOR  PERIOD 

1954.. 

1.7 

2.8 

2.8 

2.2 

2.8 

1.6 

2.7 

1.6 

1.6 

2.2 

1.6 

0.5 

2.4 

2.2 

2.0 

1.4 

2.0 

1955.. 

0.0 

0.5 

0.5 

2.2 

0.5 

1.6 

2.7 

3.8 

3.8 

2.1 

3.8 

4.9 

0.3 

1.4 

3.4 

3.6 

2.2 

1956.. 

3.7 

2.1 

2.7 

1.6 

2.6 

1.6 

0.5 

2.1 

2.1 

2.1 

1.0 

0.0 

2.8 

1.9 

1.6 

1.0 

1.8 

1957.. 

1.0 

0.5 

1.0 

3.1 

3.7 

4.2 

4.7 

3.6 

2.6 

2.0 

2.6 

2.6 

0.8 

3.7 

3.6 

2.4 

2.6 

1958.. 

2.0 

3.6 

3.6 

1.5 

-0.5 

-1.0 

-0.5 

-1.5 

-1.0 

0.0 

1.0 

1.5 

3.1 

0.0 

-1.0 

0.8 

0.7 

1959.. 

0.0 

0.0 

0.5 

1.5 

3.5 

3.0 

4.6 

4.6 

3.5 

2.0 

-0.5 

-0.5 

0.2 

2.7 

4.2 

0.3 

1.8 

I960.. 

0.0 

1.0 

0.5 

1.0 

2.0 

2.5 

1.5 

1.0 

1.5 

2.0 

2.0 

2.0 

0.5 

1.8 

1.3 

2.0 

1.4 

1961.. 

2.0 

2.4 

3.9 

3.4 

3.4 

3.9 

3.4 

3.4 

1.4 

2.9 

2.9 

2.9 

2.8 

3.6 

2.7 

2.9 

3.0 

1962.. 

3.8 

2.9 

3.3 

2.4 

1.9 

2.4 

1.4 

1.4 

2.3 

3.3 

5.2 

3.7 

3.3 

2.2 

1.7 

4.1 

2.8 

1963.. 

5.1 

4.2 

2.8 

1.4 

0.0 

1.8 

0.9 

2.3 

4.1 

4.6 

4.1 

2.7 

4.0 

1.1 

2.4 

3.8 

2.8 

1964.. 

2.3 

2.2 

0.9 

0.9 

1.8 

2.2 

2.7 

2.7 

3.1 

3.1 

2.2 

2.2 

1.8 

1.6 

2.8 

2.5 

2.2 

1965.. 

2.6 

3.1 

4.0 

4.4 

4.8 

5.3 

4.8 

4.8 

3.9 

3.9 

3.4 

3.4 

3.2 

4.8 

4.5 

3.6 

4.0 

1966.. 

4.3 

3.P 

3.8 

2.9 

3.4 

2.9 

1.7 

2.1 

2.1 

2.1 

1.6 

1.6 

4.0 

3.1 

2.0 

1.8 

2.7 

1967.. 

1.2 

1.2 

0.8 

1.6 

1.2 

1.2 

1.6 

0.8 

0.4 

1.6 

2.4 

1.6 

1.1 

1.3 

0.9 

1.9 

1.3 

1968.. 

1.6 

2.0 

2.4 

0.4 

0.8 

1.6 

2.0 

2.4 

2.8 

2.0 

2.0 

2.0 

2.0 

0.9 

2.4 

2.0 

1.8 

1969.. 

2.0 

1.6 

1.6 

2.8 

2.0 

2.0 

2.4 

2.0 

2.8 

3.1 

3.5 

3.9 

1.7 

2.3 

2.4 

3.5 

2.5 

1970.. 

3.9 

3.9 

3.5 

3.1 

3.9 

3.5 

3.8 

3.8 

4.6 

5.0 

5.3 

6.1 

3.8 

3.5 

4.1 

5.5 

4.2 

1971.. 

6.1 

6.5 

6.0 

6.4 

6.0 

5.5 

5.5 

5.1 

4.7 

4.7 

4.7 

4.7 

6.2 

6.0 

5.1 

4.7 

5.5 

1972.. 

4.3 

5.0 

5.0 

5.7 

5.7 

7.4 

7.8 

7.4 

8.1 

7.3 

7.2 

6.5 

4.8 

6.3 

7.8 

7.0 

6.4 

1973.. 

6.4 

7.5 

7.4 

7.4 

7.3 

5.9 

6.6 

7.9 

8.5 

7.4 

8.1 

8.0 

7.1 

6.9 

7.7 

7.8 

7.4 

1974.. 

7.7 

6.3 

5.0 

6.2 

5.5 

6.5 

6.4 

6.4 

6.4 

6.0 

5.7 

5.7 

6.3 

6.1 

6.4 

5.8 

6.2 

1975.. 

5.9 

5.6 

6.8 

6.4 

6.1 

6.4 

5.5 

5.4 

4.0 

4.0 

4.8 

3.6 

6.1 

6.3 

5.0 

4.1 

5.4 

1976.. 

4.2 

3.6 

3.6 

3.3 

3.3 

3.9 

3.6 

3.8 

3.8 

4.6 

4.1 

3.8 

3.8 

3.5 

3.7 

4.2 

3.8 

1977.. 

3.5 

3.5 

4.3 

3.2 

3.5 

3.4 

3.7 

3.4 

2.6 

2.9 

2.6 

2.9 

3.8 

3.4 

3.2 

2.8 

3.3 

1978.. 

2.3 

2.3 

2.8 

2.6 

2.3 

1.5 

2.0 

2.6 

2.0 

3.1 

3.6 

4.3 

2.5 

2.1 

2.2 

3.7 

2.6 

1979.. 

4.6 

4.6 

5.1 

5.8 

5.8 

6.3 

5.7 

5.7 

5.9 

4.2 

5.6 

5.6 

4.8 

6.0 

5.8 

5.1 

5.4 

1980.. 

5.6 

6.3 

5.8 

6.5 

5.0 

4.2 

4.2 

4.2 

5.1 

5.4 

6.0 

7.2 

5.9 

5.2 

4.5 

6.2 

5.5 

1981.. 

7.9 

7.6 

6.2 

7.3 

7.0 

6.7 

6.7 

6.2 

6.9 

5.7 

5.0 

4.1 

7.2 

7.0 

6.6 

4.9 

6.4 

1982.. 

3.4 

4.5 

5.1 

5.3 

5.1 

5.5 

6.2 

4.8 

4.2 

3.1 

3.1 

2.3 

4.3 

5.3 

5.1 

2.8 

4.4 

1983.. 

1.6 

1.8 

1.2 

2.4 

3.7 

4.1 

3.4 

3.2 

3.8 

3.0 

2.2 

2.4 

1.5 

3.4 

3.5 

2.5 

2.7 

1984.. 

2.6 

2.6 

1.8 

1.6 

1.2 

0.8 

1.8 

1.8 

2.2 

2.7 

3.3 

4.1 

2.3 

1.2 

1.9 

3.4 

2.2 

1985.. 

3.3 

3.1 

1.9 

1.4 

0.8 

0.0 

-0.4 

0.0 

1.2 

1.1 

0.6 

0.2 

2.8 

0.7 

0.3 

0.6 

1.1 

1986.. 

0.0 

-0.4 

-0.9 

-1.5 

-1.1 

-0.8 

-1.7 

-1.0 

-0.2 

0.0 

0.0 

-0.4 

-1.1 

-1.3 

-0. 1 

-0.7 

1987.. 

1.2 

1.0 

1.2 

1.5 

1.5 

0.8 

0.6 

0.4 

0.8 

0.2 

1.1 

1.3 

0.6 

0.6 

0.9 

1988.. 

1.3 

1.9 

1.7 

2.3 

2.1 

2.1 

1.7 

1.7 

1.9 

2.5 

3.0 

3.4 

1.6 

2.2 

1.8 

3.0 

2.1 

’This  series  contains  revisions  beginning  with  1968. 
^Percent  changes  are  centered  on  the  4th  month  of  the  span. 
^This  series  contains  revisions  beginning  with  1972. 

^This  series  contains  revisions  beginning  with  1971. 


’  averages  of  the  centered  changes. 
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C.  Historical  Data  for  Selected  Series— Continued 
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C.  Historical  Data  for  Selected  Series — Continued 


Jan.  I  Feb.  I  Mar.  I  Apr.  I  May  |  June  I  July  I  Aug.  I  Sept.  |  Oct.  |  Nov. 


I  Q  II  Q  III  Q  IV  Q  Annual 


738 

JAPAi- 

•XRDSZ  OP 
(1982-84 

COISOMEI 

•100) 

PRICES 

® 

1954... 

20.1 

20.1 

20.1 

20.2 

20.1 

20.1 

20.2 

20.0 

20.0 

20.2 

19.8 

19.6 

1955... 

19.8 

19.8 

19.7 

20.1 

19.8 

19.7 

19.6 

19.7 

19.6 

20.0 

19.6 

19.6 

1956... 

19.6 

19.8 

20.0 

19.9 

19.8 

20.2 

19.6 

19.8 

20.0 

20.3 

20.0 

20.2 

1957... 

20.4 

20.2 

20.2 

20.4 

20.6 

20.6 

20.6 

20.8 

20.7 

20.8 

20.5 

20.5 

1958... 

20.5 

20.4 

20.4 

20.5 

20.5 

20.8 

20.6 

20.8 

20.8 

21.4 

21.1 

21.0 

1959... 

21.0 

20.8 

20.8 

21.0 

20.8 

20.8 

20.8 

21.2 

21.1 

21.4 

21.4 

21.4 

1960... 

21.5 

21.6 

21.6 

21.7 

21.8 

21.8 

21.8 

22.0 

22.0 

22.0 

21.9 

11.9 

1961... 

22.2 

22.3 

22.5 

22.7 

22.4 

22.8 

23.0 

23.1 

23.2 

23.7 

23.8 

23.9 

1962... 

24.0 

24.0 

24.1 

24.4 

24.7 

24.7 

24.9 

24.5 

24.3 

24.8 

24.7 

25.1 

1963... 

25.5 

25.7 

26.0 

26.3 

26.6 

26.9 

27.0 

26.3 

26.6 

26.8 

26.8 

26.7 

1964... 

26.8 

26.7 

27.0 

27.5 

27.5 

27.5 

27.5 

27.5 

27.7 

28.2 

28.0 

28.0 

1965... 

28.8 

28.8 

29.2 

29.8 

29.4 

29.4 

29.2 

29.3 

29.8 

30.2 

29.9 

30.0 

1966... 

30.3 

30.5 

30.6 

31.2 

30.7 

31.0 

31.0 

30.8 

31.1 

31.3 

31.1 

31.4 

1967... 

31.8 

32.0 

32.1 

32.1 

31.7 

31.5 

31.5 

31.7 

32.5 

33.0 

33.0 

33.1 

1968... 

33.4 

33.5 

33.7 

33.7 

33.9 

33.4 

33.6 

33.6 

34.9 

34.6 

34.6 

34.5 

1969... 

34.6 

34.8 

35.1 

35.5 

35.5 

35.5 

36.3 

36.3 

36.7 

36.7 

36.6 

:^6.7 

1970... 

37.6 

37.7 

38.0 

38.5 

38.2 

38.2 

38.2 

38.1 

38.8 

39.4 

39.4 

i9.7 

1971... 

40.0 

40.0 

40.1 

40.6 

40.7 

41.0 

40.9 

40.9 

41.9 

42.0 

41.6 

41.6 

1972... 

41.7 

41.9 

42.2 

42.7 

42.8 

42.9 

42.9 

43.2 

43.5 

43.8 

43.7 

44.0 

1973... 

44.4 

44.8 

45.9 

46.7 

47.5 

47.6 

47.9 

48.4 

49.7 

49.9 

50.3 

52.0 

1974... 

54.2 

56.0 

56.3 

57.7 

57.9 

58.3 

59.4 

60.0 

60.9 

62.2 

62.7 

62.9 

1975... 

63.3 

63.6 

64.1 

65.4 

66.0 

66.0 

66.2 

66.1 

67.2 

68.3 

67.9 

67.8 

1976... 

69.2 

69.7 

69.9 

71.6 

71.9 

72.0 

72.4 

72.0 

73.8 

74.2 

74.2 

75.1 

1977... 

75.8 

76.2 

76.6 

77.8 

78.6 

78.3 

78.1 

78.2 

79.4 

79.9 

79.1 

78.9 

1978... 

79.2 

79.6 

80.3 

81.2 

81.7 

81.3 

81.6 

81.8 

82.6 

82.8 

82.0 

81.9 

1979... 

82.0 

81.8 

82.5 

83.6 

84.3 

84.4 

85.1 

84.3 

85.3 

86.4 

86.1 

86.6 

1980... 

87.3 

88.1 

88.8 

90.2 

91.1 

91.3 

91.5 

91.4 

92.7 

92.9 

93.1 

92.5 

1981... 

93.8 

93.7 

94.0 

94.7 

95.6 

95.8 

95.5 

95.0 

96.5 

96.8 

96.7 

96.8 

1982... 

96.8 

96.7 

96.8 

97.5 

98.0 

98.0 

97.3 

98.1 

99.5 

99.8 

98.9 

98.8 

1983... 

98.9 

98.6 

99.1 

99.5 

100.6 

99.9 

99.5 

99.3 

100.5 

101.3 

100.8 

100.5 

1984... 

100.8 

101.4 

101.6 

101.8 

102.5 

101.8 

102.0 

101.2 

102.8 

103.5 

103.0 

103.2 

1985... 

103.5 

103.1 

103.5 

104.1 

104.3 

104.3 

104.5 

104.3 

104.4 

105.4 

104.5 

104.6 

1986... 

105.0 

104.9 

104.8 

105.1 

105.5 

104.9 

104.6 

104.4 

104.9 

105.0 

104.5 

104.3 

1987... 

103.9 

103.9 

104.3 

105.3 

105.5 

105.3 

104.7 

104.8 

105.8 

105.8 

105.3 

105.1 

1988... 

104.8 

104.6 

105.0 

105.6 

105.7 

105.5 

105.3 

105.6 

106.4 

106.9 

106.5 

106.2 

738C. 

JAFAI  — CIAICE  18 

IIDEZ  OP 

COISOKEI 

PRICES 

OVER  6- 

MORTl  SPARSI 

(AliUAL  8ATI 

.  PBICB8T) 

1954... 

>1.0 

1.0 

2.0 

3.0 

1.0 

0.0 

0.0 

-2.0 

-4.9 

-5.8 

-3.0 

-3.0 

1955... 

0.0 

-1.0 

0.0 

0.0 

-1.9 

-1.0 

-2.0 

-1.0 

0.0 

-1.0 

1.0 

5.2 

1956... 

0.0 

1.0 

5.1 

1.0 

0.0 

-1.0 

3.1 

2.0 

1.0 

7.2 

4.1 

3.0 

1957... 

3.0 

6.1 

3.0 

3.0 

6.0 

4.0 

2.0 

-1.0 

-1.0 

-1.9 

-2.9 

-1.9 

1958... 

-1.0 

0.0 

2.9 

2.0 

2.0 

2.9 

6.9 

5.9 

1.9 

2.9 

1.9 

1.0 

1959... 

-1.9 

-2.8 

-1.9 

-1.0 

1.9 

2.9 

1.9 

5.9 

5.9 

5.8 

5.8 

4.8 

1960... 

3.8 

3.8 

2.8 

3.8 

2.8 

3.7 

2.8 

0.9 

2.8 

2.8 

2.7 

3.7 

1961... 

6.5 

3.7 

6.5 

7.3 

7.3 

7.2 

9.0 

14.9 

11.8 

8.9 

7.9 

7.0 

1962... 

6.0 

5.9 

5.1 

7.6 

5.1 

3.3 

3.3 

1.6 

4.9 

4.9 

9.1 

11.8 

1963... 

11.7 

13.3 

13.1 

12.9 

5.5 

7.1 

4.7 

4.6 

0.0 

-2.2 

2.3 

0.7 

1964... 

3.8 

2.2 

4.5 

6.1 

7.6 

6.8 

6.7 

6.7 

5.2 

8.1 

7.4 

9.6 

1965... 

10.2 

8.0 

9.5 

4.2 

6.4 

5.6 

4.1 

5.5 

4.8 

6.2 

5.5 

3.4 

1966... 

5.4 

3.3 

6.8 

6.7 

4.7 

4.7 

1.3 

4.0 

2.6 

3.2 

5.2 

5.2 

1967... 

4.6 

3.2 

1.3 

0.6 

1.3 

3.2 

6.4 

8.4 

9.7 

9.7 

8.3 

6.9 

1968... 

3.7 

6.2 

3.0 

3.0 

3.6 

7.9 

6.1 

3.6 

5.4 

4.2 

4.2 

0.6 

1969... 

4.7 

5.3 

7.1 

12.5 

11.3 

9.4 

7.5 

6.3 

5.7 

5.5 

6.1 

7.3 

1970... 

9.5 

8.9 

8.9 

4.3 

3.7 

4.3 

5.3 

6.4 

7.4 

8.5 

8.  ' 

7.4 

1971... 

5.7 

6.2 

7.2 

5.6 

5.6 

8.7 

7.6 

5.5 

2.9 

2.9 

4.4 

1.9 

1972... 

2.9 

4.4 

5.8 

6.3 

7.3 

5.8 

5.7 

6.2 

6.1 

6.6 

6.5 

11.9 

1973... 

12.3 

15.6 

15.5 

16.9 

17.6 

17.3 

16.2 

14.5 

21.2 

28.0 

32.7 

28.4 

1974... 

31.5 

29.2 

23.4 

20.1 

16.3 

16.7 

17.5 

20.8 

19.0 

13.2 

10.9 

11.5 

1975... 

9.6 

7.8 

8.4 

10.0 

9.6 

8.9 

10.1 

8.4 

6.8 

8.9 

9.8 

9.5 

1976... 

8.7 

9.3 

11.1 

9.4 

8.2 

10.0 

8.3 

9.2 

1C. 3 

9.9 

10.7 

9.5 

1977... 

9.1 

9.3 

7.0 

5.9 

6.4 

5.8 

5.8 

3.6 

3.4 

3.1 

2.8 

4.1 

1978... 

3.3 

4.3 

4.1 

5.9 

6.3 

4.0 

4.0 

3.0 

3.5 

1.5 

-0.5 

1.5 

1979... 

2.2 

3.2 

3.9 

6.9 

6.4 

4.9 

6.6 

7.1 

7.5 

6.0 

8.7 

10.6 

1980... 

9.5 

9.5 

8.7 

9.3 

8.3 

6.6 

5.4 

6.5 

4.7 

5.5 

4.6 

5.1 

1981... 

4.8 

3.5 

5.4 

3.2 

3.4 

3.4 

3.4 

4.0 

3.8 

3.0 

2.9 

2.3 

1982... 

2.7 

1.0 

0.8 

1.0 

3.5 

4.0 

3.3 

3.3 

3.1 

3.3 

0.4 

0.8 

1983... 

1.0 

2.0 

1.0 

1.2 

2.0 

1.2 

2.0 

1.8 

2.4 

2.6 

3.P 

3.6 

1984... 

2.6 

2.0 

1.4 

2.4 

0.0 

1.0 

1.8 

2.4 

4.0 

3.0 

3.4 

2.8 

1985... 

2.7 

1.2 

1.2 

1.9 

2.7 

0.4 

0.8 

1.7 

1.2 

0.8 

0.8 

1.9 

1986... 

1.0 

0.6 

0.0 

0.0 

-0.6 

-1.7 

-0.6 

-0.6 

-1.9 

-2.3 

-0.2 

1987... 

2.5 

0.6 

1.5 

2.1 

3.3 

2.1 

-0.9 

1.0 

-0.2 

0.0 

-1.7 

-0.6 

1988... 

1.3 

-0.2 

0.4 

1.0 

2.3 

1.3 

1.3 

2.5 

1.9 

1.7 

-0.2 

0.9 

Annual  figures  are  averages  of  tl>e  centered  changes. 


G.  Supplemental  Data  and  Analyses 


month  Germany  I  Kingdom 


(Yen)  I  (D.  mark)  |  (Franc)  |  (Pound) 


1989 

Jan. . . . 

127.36 

rl.8357 

r6.2539 

0.5638 

Feb.... 

1.8505 

6.3004 

0.5703 

Mar _ 

1.8686 

6.3321 

0.5836 

Apr. . . . 

c  3  !!fl 

1.8697 

6.3223 

0.5880 

May.... 

c  V  >9 

1.9461 

6.5815 

0.6132 

June. . . 

1.9789 

6.7135 

0.6439 

July. . . 

140.42 

1.8901 

6.4105 

0.6147 

Aug. . . . 

141.49 

1.9268 

6.5085 

0.6271 

Sept. . . 

145.07 

1.9502 

6.5855 

0.6363 

Oct. . . . 

142.21 

1.8662 

6.3339 

0.6300 

Nov. . . . 

143.53 

1.8300 

6.2225 

0.6359 

Dec. . . . 

143.69 

1.7378 

5.9391 

0.6264 

1990 

Jan. . . . 

144.98 

1.6914 

5.7568 

0.6056 

Feb. . . . 

145.69 

1.6758 

5.6897 

0.5896 

Mar . 

2 152. 09 

n.7056 

25.7613 

20.6163 

Apr. . . . 

May.... 

June. . . 

July... 

Aug. . . . 

Sept. . . 

Oct. . . . 

Nov. . . . 

Dec. . . . 

1  '  ’  i 

Foreign  currency 

per  U.S.  dollar 

Exchange  value 

Year 

and 

month 

Italy 

(Lira) 

Canada 

(Dollar) 

of  the  U.S. 
dollar* 

(March  1973=100) 

1989 

Jan. . . . 

1345.12 

1.1913 

95.12 

Feb.... 

1355.28 

1.1891 

95.77 

Mar. . . . 

1372.50 

1.1954 

96.99 

Apr _ 

1371.80 

1.1888 

97.24 

May. . . . 

14i5.83 

100.81 

June. . . 

1434.40 

103.09 

July. . . 

1367.39 

1  f  1 2^1 

99.12 

Aug. .. . 

1384.24 

1  f  1 

100.44 

Sept. . . 

1404.18 

1.1828 

101.87 

Oct _ 

1369.24 

1.1749 

98.92 

Nov. . . . 

1343.83 

1.1697 

97.99 

Dec. . . . 

1990 

1291.93 

1.1613 

94.88 

Jan. . . . 

1261.87 

1.1720 

93.00 

Feb. . . . 

1243.68 

1.1965 

92.25 

Mar _ 

Apr. . . . 
May.... 
June. . . 
July... 
Aug.... 
Sept. . . 
Oct. . . . 
Nov. . . . 
Dec. . . . 

21258.72 

21.1816 

294.07 

77  78  79  80  81  82  89  84  85  88  87  88  89  90 


‘This  Index  is  the  weighted-average  exchange  value  of  the  U.S.  dollar  against  the  currencies  of  the  other  G-10  countries 
plus  Switzerland.  Weights  are  the  1972-76  global  trade  of  each  of  the  10  countries.  For  a  description  of  this  index,  see 
the  August  1978  FEDERAL  RESERVE  BULLETIN  (p.  700). 

^Average  for  March  1  through  23. 


Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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G.  Supplemental  Data  and  Analyses — Continued 

Net  Contributions  of  Individual  Components  to  the  Leading,  Roughly  Coincident,  and  Lagging  Composite  Indexes 


Basic 

data 

Net  contribution 

to  index 

Series  title 
(and  unit  of  measure) 

Nov. 

1989 

Dec. 

1989 

Jan. 

1990 

Feb. 

1990 

Nov. 

to 

Dec. 

1989 

Dec. 

to 

Jan. 

1990 

Jan. 

to 

Feb. 

1990 

LEADING  INDICATORS 

1.  Average  weekly  hours  of  production  or  non- 

supervisory  workers,  manufacturing  (hours).  .  . 

40.7 

140.6 

40.7 

p  4  0 . 7 

-.08 

.08 

.00 

5.  Average  weekly  initial  claims  for  unemploy¬ 
ment  insurance.  State  programs*  (thous.).  .  .  . 

343 

354 

363 

353 

-.09 

-.07 

.08 

8.  Mfrs.'  new  orders  in  1982  dollars,  consumer 

goods  and  materials  industries  (bil.  dol.).  .  . 

88.75 

r86.07 

r82.54 

p86 . 56 

-.16 

-.22 

.26 

32.  Vendor  performance — slower  deliveries 

diffusion  index  (percent)  . 

43.0 

42.5 

47.2 

43.3 

-.02 

.20 

-.17 

20.  Contracts  and  orders  for  plant  and  equipment 

in  1982  dollars  (bil.  dol.)  . 

r48.06 

r52.89 

r47.70 

p4  5 . 07 

.23 

-.25 

-  .  13 

29.  New  private  housing  units  authorized  by 

local  building  permits  (index:  1967=100).  .  .  . 

107.0 

109.7 

139.2 

104.1 

.07 

.  68 

-.82 

92.  Change  in  mfrs.'  unfilled  orders  in  1982 

dollars,  durable  goods,  smoothed^  (bil.  dol.)  . 

1.05 

r2.06 

t2.54 

p2.28 

.32 

.  15 

-.08 

99.  Change  in  sensitive  materials  prices, 

smoothed^  (percent)  . 

-.66 

-.96 

-1.06 

-1.16 

-.25 

-.08 

-.08 

19.  Stock  prices,  500  common  stocks^ 

(index:  1941-43=10)  . 

340.22 

348.57 

339.97 

330.45 

.13 

-.14 

-  .  16 

106.  Money  supply  M2  in  1982  dollars 

(bil.  dol.)  . 

2,454.6 

2,461.2 

r2,442.9 

p2, 449.0 

.09 

-.25 

.08 

83.  Index  of  consumer  expectations^ 

(index:  1st  Q  1966=100)  . 

84.3 

85.5 

83.4 

81 . 3 

.04 

-.08 

-  .08 

910.  Composite  index  of  leading  indicators* 

(index:  1982=100)  . 

144.5 

rl45. 1 

rl45.4 

pl44.0 

.42 

■ 

-.96 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagricultural  payrolls 

(thous.) . 

109,452 

rl09,570 

rl09,902 

pi  10,274 

.08 

■ 

.35 

51.  Personal  income  less  transfer  payments  in 

1982  dollars  (ann.  rate,  bil.  dol.)  . 

r2, 948.0 

r2,961.9 

r2,938. 5 

p2,954.3 

.24 

.37 

47.  Industrial  production 

(index:  1977=100)  . 

rl42. 3 

tl42.4 

rl41.0 

pl41.8 

.02 

-.27 

.21 

57.  Manufacturing  and  trade  sales  in  1982 

dollars  (mil.  dol.)  . 

r462,060 

r462,080 

p457,410 

NA 

.00 

-.25 

NA 

920.  Composite  index  of  roughly  coincident* 

indicators  (index:  1982=100)  . 

133.6 

rl33.8 

rl32.7 

pl33.7 

.15 

-.82 

.75 

LAGGING  INDICATORS 

91.  Average  duration  of  unemployment* 

(weeks)  . 

11.6 

11.5 

12.1 

11.7 

.05 

-.30 

.28 

77.  Ratio,  manufacturing  and  trade  inventories 

to  sales  in  1982  dollars  (ratio) . 

1.53 

1.52 

pi. 53 

NA 

-.13 

.  13 

NA 

62.  Change  in  index  of  labor  cost  per  unit  of 

output,  mfg.,  smoothed*  (ann.  rate,  percent).  . 

r3 . 6 

r2.9 

r2.5 

p2.7 

-.12 

-.07 

.05 

109.  Average  prime  rate  charged  by  banks 

(percent)  . 

10.50 

10.50 

10.11 

10.00 

.00 

-.23 

-.09 

101.  Commercial  and  industrial  loans  outstanding 

in  1982  dollars  (mil.  dol.)  . 

r396,323 

r396,224 

394,140 

p400 ,565 

-.01 

-.12 

.51 

95.  Ratio,  consumer  installment  credit 

outstanding  to  personal  income  (percent).  .  .  . 

rl5.68 

15.70 

pl5,67 

NA 

.06 

-.09 

NA 

120.  Change  in  consumer  price  index  for  services, 

smoothed*  (ann.  rate,  percent) . 

4.6 

4.9 

5.4 

5.6 

.  14 

.  24 

.13 

930.  Composite  index  of  lagging  indicators* 

(index:  1982=100)  . 

rl20.4 

rl20.4 

119.9 

pl21 .0 

.00 

-.42 

.92 

NOTE:  The  net  contribution  of  an  individual  component  is  that  component's  share  in  the  composite  movement  of  the  group.  It  is 
computed  by  dividing  the  standardized  change  for  the  component  by  the  number  of  components  and  dividing  that  result  by  the  index 
standardization  factor.  See  the  January  1989  BUSINESS  CONDITIONS  DIGEST  (pp.  97-102)  for  the  standardization  factors. 

NA,  not  available,  p,  preliminary,  r,  revised. 

‘This  series  is  inverted  in  computing  the  composite  index;  i.e.,  a  decrease  in  this  series  is  considered  an  upward  movement. 

^This  series  is  smoothed  by  an  autoregressive-moving-average  filter  developed  by  Statistics  Canada. 

®This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source:  stock 
prices.  Standard  &  Poor's  Corporation;  consumer  expectations.  University  of  Michigan's  Survey  Research  Center. 

“Figures  in  the  net  contribution  columns  are  percent  changes  in  the  index.  The  percent  change  is  equal  (except  for  rounding 
differences)  to  the  sum  of  the  individual  components'  contributions  plus  the  trend  adjustment  factor.  The  trend  adjustment  factor 
for  the  leading  index  is  0.142;  for  the  coincident  index,  -0.186;  for  the  lagging  index,  0.030. 
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G.  Supplemental  Data  and  Analyses — Continued 

CIBCR  Composite  Indexes  of  Leading  Indicators 


I 


a4SS0SlS2SSS4SSSeS7SeaaS0SlSaeSS4SSSeS7SSeST0T1  72  7ST4  7STe77  7S7tS0eiS2SS84tSSSS7MtSS0 


CIBCR  long-leading  index  (1967=100) 


CIBCR  short-leading  index  (1967=100) 


nontn 

1986 

1987 

1988 

1989 

1990 

1986 

1987 

1988 

1989 

1990 

January. . . . 

188.8 

r203.5 

r206.6 

219.9 

r232.9 

179.5 

rl89.6 

193.2 

201.7 

r200.0 

February. . . 

188.3 

r205.3 

211.0 

219.1 

p227.3 

179.6 

191.1 

194.5 

r201.8 

pl99.5 

March . 

186.6 

r205.2 

211.2 

215.7 

180.1 

191.7 

194.9 

202.2 

April . 

192.4 

r205.9 

213.2 

220.1 

181.4 

191.4 

195.8 

r203.4 

May . 

193.3 

r204.6 

214.8 

221.3 

182.0 

194.2 

196.0 

r201.9 

June . 

193.7 

r205.6 

215.0 

222.7 

182.7 

196.7 

rl98.5 

r202.3 

July . 

195.2 

r207.9 

216.6 

222.8 

182.6 

196.6 

rl97.5 

201.5 

August . 

195.5 

r207.2 

217.8 

224.8 

184.2 

198.0 

198.3 

r203.7 

September. . 

197.4 

r205.4 

217.3 

225.5 

185.3 

196.9 

198.0 

204.4 

October. . . . 

197.2 

r205.4 

216.1 

r224.4 

185.8 

196.4 

198.4 

r203.7 

November. . . 

199.4 

r206.6 

218.3 

r227.2 

186.9 

194.8 

198.9 

203.2 

December. . . 

204.6 

206.0 

219.9 

r228.9 

_ 

189.9 

193.8 

r201.3 

r202.4 

NOTE:  These  indexes  are  compiled  by  Columbia  University's  Center  for  International  Business  Cycle  Research  (CIBCR). 
The  components  of  each  index  are  listed  below,  and  the  source  is  indicated  for  each  component  not  shown  in  BCD. 

Long-leading  index:  Building  permits  for  new  private  housing  units  (BCD  29),  bond  prices  (Dow-Jones  &  Company),  ratio 
of  price  to  unit  labor  cost  in  manufacturing  (CIBCR),  and  deflated  M2  money  supply  (BM  106). 

Short-leading  index:  Average  weekly  hours  in  manufacturing  (BCD  1),  average  weekly  initial  claims  for  unemployment 
insurance  (BCD  5),  layoff  rate  under  5  weeks  (CIBCR),  deflated  new  orders  for  consumer  goods  and  materials  (BCD  8),  ven¬ 
dor  performance  (BCD  32),  change  in  business  population  (CIBCR),  deflated  contracts  and  orders  for  plant  and  equipment 
(BCD  20),  inventory  change  (National  Association  of  Purchasing  Management),  change  in  industrial  materials  prices  (Jour- 
naT~ of  Commerce) ,  stock  prices  (BCD  19),  and  change  in  deflated  total  debt  (CIBCR). 

Further  information  about  these  indexes  and  their  non-BCD  components  may  be  obtained  from  the  Center  for  International 
Business  Cycle  Research,  Graduate  School  of  Business,  Columbia  University,  New  York,  NY  10027. 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE 


Series  title 

(See  complete  titles  in  "Titles  end 
Sources  of  Series,"  lollo«nn|  this  Hides) 


Corrent  issue 
(pape  mimtiers) 

number  Charts  Tables 


Historical 

data 

(issiie  date) 


hiricultural  products,  exports  . 

hiiticipations  and  intentions 

Consumer  expectations,  index _ 

Consumer  sentiment  index  - 

Employees,  manufxlurmf  and  trade,  n . 

bnentones.  manulacturmi  and  trade,  n - 

New  orders,  manufacturmt  Dl...- . . 

Ptont  and  eqmpment  expenditures,  constant  dollars.. 
Plant  and  equipment  expenditures,  current  dollars  .„. 

Plant  and  equipmeni  expenditures.  Dl . 

Prices.  manulKtunni.  Dl .  - 

Prices.  reM  trade.  Dl . 

Prices,  wholesale  trade,  Dl 

Profits,  manutacturini  and  trade.  Dl_ . 

Sales.  manulKturini  and  trade.  Dl . . 

Automobiles 

Imports  of  automobiles  and  parts  — 

Personal  consumption  expenditures  . 

B 

Balance  of  payments-See  bilematniial  transactions. 
Bank  loans-See  Business  Loans. 

Bank  ratas— See  Interest  rates. 

Bank  reserves 

Frit  rcstfVBS . 

Member  bank  borrowinis  from  the  Federal  Reserve .. 
Bonds— See  Interest  rates. 

Borrowmi— See  Credit. 

Budiet— See  Government 
Buddmi— See  Construction. 

Buddini  permits,  new  private  housin( . 

Business  equipment  indiistnal  production - 

Business  expmidituies— See  Investment  capital. 
Business  failures,  current  kabilities 

Business  formation,  index . 

Business  incorporatioos . 

Business  loans 

Loans  outstanding,  constant  dollars - - 

Loans  outstanding,  current  debars - 

Loans  outstanding,  net  change - 

Business  saving . . 


Canada— See  International  comparisons. 

Capacity  utiiation 

Man^tunng . 

Materials . 

Capital  appropriations,  manufacturing 

Backlog .  . . 

Newly  approved 
Newly  amoved,  Dl 

Capital  equipment  producer  price  index . 

Ca^  investment— See  Investment,  capital. 

Capital  mvestment  commitmenb.  Cl . 

C^  Bow.  corporate,  constant  dollars . 

Cash  Bow,  corporate,  current  dollars . 

Civilian  labor  force-See  also  Employmenl. 

Employment  .... 

Employment  as  percent  of  populatnn . 

Labor  force . 

Unemployed . — . . 

Coimilent  indicafors 

Composite  index . 

Composite  index,  rate  of  change 
Difb^  index . 

Ratio  to  lagging  indicators,  composite  mdex . 

Commercial  and  industrial  buddings,  contracts  awarded .. 
Commercial  and  industrial  loans 

Loans  outstanding  constant  dobars . . 

Loans  outstanding  current  dollars _ 

Loans  outstanding  net  change - 


Compensation— See  also  Income. 

Compensation,  average  hourty.  nonfarm 

business  sector . 

Compensation  of  employees . 

Compensation  of  employees,  percent  of 

natmnal  income . 

Compensation,  real  average  hourly,  nonfarm 

business  sector _ 

Earnings,  average  hourly,  pr^ate  nonfarm 
economy . 


Earmngs,  real  average  hourly,  private  nonfarm 

economy . 

Wage  and  benefit  decisions,  first  year - 

Wage  and  benefit  decisions,  life  of  contract _ 

Wages  and  salaries  in  minuig  manulactunng 

and  construction . 

Composite  indexes 
Coincident  indicators 


Rate  of  change . 

Ratio  to  lagging  indicator  index .. 
gmng  indKators 


Rate  of  change . 

Leadmg  indicators 

Capital  investment  commitments . 

Eleven  leaders,  index  . 

Eleven  leaders,  rate  of  change . 

Inventory  investment  and  purchasing .. 
Money  and  bnancial  Bows 
Profitability . 


11/88 

11/88 


Series 

description 

(•) 


604 

56 

92 

7/89 

56 

S3 

13 

97 

2/89 

58 

22 

65 

12/88 

20 

974 

38 

76 

7/89 

37 

975 

38 

76 

7/89 

37 

971 

38 

76 

7/89 

37 

100 

24 

67 

12/89 

61 

24 

67 

12/89 

970 

38 

76 

12/89 

23 

976 

38 

76 

7/89 

37 

978 

38 

76 

7/89 

37 

977 

38 

76 

7/89 

37 

972 

38 

76 

7/89 

37 

973 

38 

76 

7/89 

37 

616 

56 

92 

7/89 

56 

55 

22 

65 

9/89 

39 

29 

13,25 

67 

9/89 

24 

76 

24 

67 

1/89 

12 

14 

33 

72 

7/89 

34 

12 

23 

65 

1/88 

21 

13 

23 

65 

7/89 

21 

101 

15.35 

73 

4/89 

32 

72 

35 

73 

4/89 

32 

112 

32 

71 

4/89 

32 

295 

46 

82 

2/90 

26 

87 

20 

64 

1/89 

14 

84 

20 

64 

1/89 

14 

97 

24 

66 

2/90 

22 

If 

24 

66 

2/90 

22 

965 

37 

75 

11/89 

22 

333 

48 

86 

5/89 

51 

914 

60 

1/86 

5 

35 

29 

70 

9/89 

26 

34 

29 

70 

9/89 

26 

442 

51 

89 

3/89 

9 

90 

17 

62 

2/90 

9 

441 

51 

89 

3/89 

9 

37 

18.51 

62,89 

2/90 

9 

920 

10 

60 

10/89 

5 

920c 

39 

10/89 

951 

36 

74 

10/89 

5 

940 

11 

60 

10/89 

5 

9 

23 

66 

5/88 

21 

101 

15,35 

73 

4/89 

32 

72 

3S 

73 

4/89 

32 

112 

32 

71 

4/89 

32 

,345 

49 

87 

12/89 

46 

280 

45 

82 

2/90 

46 

64 

30.47 

70.83 

9/89 

46 

346 

49 

88 

12/89 

46 

340 

49 

87 

8/88 

5 

.341 

49 

87 

8/88 

5 

.348 

50 

88 

7/89 

53 

349 

50 

88 

7/89 

53 

53 

19 

63 

11/89 

11 

920 

10 

60 

10/89 

5 

920c 

39 

10/89 

940 

11 

60 

10/89 

5 

930 

10 

60 

10/89 

5 

930c 

39 

10/89 

914 

60 

1/86 

5 

910 

10 

60 

10/89 

5 

910c 

39 

10/89 

915 

11 

60 

1/88 

5 

917 

11 

60 

1/88 

5 

916 

11 

60 

1/88 

5 

Series  bUe 

(See  complete  titles  Hi  "Titles  and 
Sources  of  Series,"  lobowiiig  this  index) 


Current  issue 
(page  numbers) 

number  Charts  Tables 


Historical 

data 

(issue  date) 


Senes 

description 

(•) 


Construction 

Building  permits,  new  private  housing . 

Contracts  awarded,  commercial  and 

industrial  buildings . . 

Expenditures,  plus  machinery  and  equipment  sales ... 
Gross  private  hxed  investment 

Nonresidential,  constant  dollars . 

Nonresidential.  percent  of  GNP . 

Nonresidential  structures,  constant  dobars 

Residential,  constant  dobars - 

Residential,  percent  of  GNP . 

Housing  starts . 

Consumer  expectations,  index . . 

Consumer  blushed  goods,  producer  price  Index . 

Consumer  goods  and  materials,  new  orders 

Consumer  goods,  industrial  production . 

Consumer  instabment  credit 
Credit  outstanding 

Net  change  . 

Ratio  to  personal  income 

Consumer  Installment  loans,  delinquency  rate . . 

Consumer  prices— See  also  International  comparisons. 
Ab  items 

Food . 

Services 

Consumer  sentiment  mdex . 

Consumption  expenditures— See  Personal 
consumption  expenditures. 

Conhact  awards.  Defense  Departmenf . 

Contracts  and  orders,  plant  and  equipnient 

constant  dobars . 

Conbacts  and  orders,  plant  and  equqiment 
current  doBais 

Corporate  bond  yields . 

Corporate  profits- See  Profits. 

Credit 

Borrowing,  total  private 
Business  loans 

Loans  outstanding,  constant  dollars . 

Loans  outstanding,  current  dollars . 

Loans  outstanding,  net  change . 

Consumer  instabment  credit 
Credit  outstanding 

Net  change . 

Ratio  to  personal  income 

Consumer  instabment  loans,  dehnquency  rate - 

Credit  outstanding,  percent  change . 

Mortgage  debt  net  change.... 

Crude  and  intermediate  materials,  change  in 

producer  prices . 

Crude  materials,  producer  price  index 


Debt— See  Credit 

Defense  and  space  equipment  industrial  production  ..... 
Defense  Department 

Gross  obligations  Hicurted . 

Gross  unpaid  obligations 

Net  outlays . 

Personnel,  civilian 
Personnel,  military 
Prime  contrxt  awards 
Defense  products 

Inventories,  manufacturers  - . 

New  orders,  manufxturers 
Shipments,  manufacturers 

Unfilled  orders.  manulKtuiers . 

Defense  products  industries,  employment . 

Defense  purchases,  goods  and  services . . 

Defense  purchases,  percenf  of  GNP  . . . 

Deficit— See  Government 
Deflators— See  Price  indexes. 

Debnquency  rate,  consumer  instabment  loans . 

Debveries,  vendor  performance . 

Diffusion  indexes 

Capital  appropriations,  manufxturing . 

Coincident  indicators . 

Employees,  manufacturing  and  trade .. 

Employees  on  private  nonagricultural  payrolls - 

Indusbial  production . 

Industrial  production,  components . 

Initial  claims.  State  unemployment  insurance . 

Inventories,  manufacturing  and  trade . 

Lagging  indicators 
Leading  indicators 

New  orders,  durable  goods  industries . 

New  orders,  durable  goods  industries,  components .. 
New  orders.  manufKturing 

Plant  and  equipment  expenditures . 

Profits,  manufacturing 

Profits,  manufxturing  and  trade . 

Rs.  industrials,  spot  market  prices . 

Raw  industrials,  spot  market  prices,  components  .... 

Sales,  manutxturmg  and  trade . 

Sebing  prices,  manufacturing . 

Sebing  prices,  retab  bade ... 

Sebing  prices,  wholesale  bade 

StKk  prices.  SOO  common  stocks .  . 

Workweek,  manufactuiing... 

Workweek,  manufxturing,  components - 


29 

13.25 

67 

9/89 

9 

23 

66 

5/88 

69 

24 

67 

11/89 

86 

25 

67 

9/89 

748 

47 

83 

1/90 

87 

25 

67 

9/89 

89 

25 

67 

9/89 

249 

47 

83 

1/90 

78 

25 

67 

4/89 

83 

13 

97 

2/89 

334 

48 

86 

5/89 

8 

12,21 

64 

4/89 

75 

22 

65 

1/89 

66 

35 

73 

8/89 

113 

32 

72 

8/89 

95 

15,35 

73 

8/89 

39 

33 

72 

2/88 

370 

49 

84.95 

3/89 

322 

49 

84 

3/89 

170 

15 

97 

3/90 

58 

22 

65 

12/88 

525 

53 

90 

6/89 

20 

12.23 

66 

12/89 

10 

23 

66 

12/89 

116 

34 

73 

5/88 

110 

32 

72 

11/89 

101 

15.35 

73 

4/89 

72 

35 

73 

4/89 

112 

32 

71 

4/89 

66 

35 

73 

8/89 

113 

32 

72 

8/89 

95 

15.35 

73 

8/89 

39 

33 

72 

2/88 

111 

32 

72 

8/89 

33 

32 

71 

9/M 

98 

28 

69 

8/89 

331 

48 

85 

5/89 

557 

54 

91 

10/89 

517 

53 

90 

6/89 

543 

53 

90 

6/89 

580 

54 

91 

7/89 

578 

55 

91 

6/89 

577 

55 

91 

6/89 

525 

53 

90 

6/89 

559 

54 

91 

9/M 

548 

53 

90 

9/M 

588 

54 

91 

9/M 

561 

54 

91 

9/M 

570 

55 

91 

6/89 

564 

55 

91 

11/89 

565 

55 

91 

11/M 

39 

33 

72 

2/M 

32 

12.21 

64 

2/M 

965 

37 

75 

11/M 

951 

36 

74 

10/M 

974 

38 

76 

7/M 

963 

36 

74 

12/M 

966 

37 

75 

10/M 

78 

M2 

36 

74 

2/H 

975 

38 

76 

7/M 

952 

36 

74 

10/M 

950 

36 

74 

10/M 

964 

37 

75 

9/M 

77 

971 

38 

76 

7/M 

970 

38 

76 

12/M 

960 

37 

75 

5/M 

972 

38 

76 

7/M 

M7 

37 

75 

10/M 

79 

973 

38 

76 

7/M 

976 

38 

76 

7/M 

978 

38 

76 

7/M 

977 

38 

76 

7/M 

968 

37 

75 

12/M 

Ml 

36 

74 

12/M 

77 

Sk  notes  at  end  of  index. 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


StriB  title 

(See  coiiHtete  titles  in  "Titles  eml 
Soiiices  of  Series,"  ladowiiii  tliis  mde>) 


E 


Cyrrent  issM 
(pete  mnilien) 
iwiiilier  darts  Telta 


Hotoncal 

Me 

(jssne  Ml) 


Series 

description 

(•) 


Earniiics-See  Compeiisetno. 

Employnient  and  unemploirinent 

Cisdan  labor  lorce . 

Oelense  Department  personnel,  cndon . 

Defense  Dejortment  personnel,  imUary . 

Emploiiee  bmirs  in  nonafrKoltural  establisliinents 

Rate  ol  clunte . 

Total . 

Employees  in  toods-prodocmt  mdustnes _ 

Emplo^,  manulKtiirint  and  trade,  Dl _ _ _ 

Employees  on  nonacncultural  payrok _ _ 

Employees  on  private  nonafncultural  payrols,  01 _ 

Employment,  civilian . 

Em^yment,  defense  products  mdustries _ 

Em^yment,  ratio  to  population _ 

Helihuranted  advertisini  in  netBpapms _ _ 

HelP'ivanted  adverbsint  ratio  to  unemployment _ 

butol  daiffls.  State  unemployment  insarance . . 

Initial  claims.  State  unemployinent  insuraoce,  n - 

Overtnne  hours,  manufKturini . . . 

Participation  rale,  both  seses  16-19  years  of  ate _ 

Participation  rate,  females  20  years  and  over _ 

Participation  rate,  males  20  years  and  over _ 

Part-bine  ivorliers  for  economic  rawmi . 

Persons  enpaped  in  nonapncultural  achinbes . 

Unemployod,  both  seses  16-19  years  of  ape _ 

Unem^yed,  females  20  years  and  over - 

Unemployed,  tull-tiine  mrliers .. 

Unemployed,  males  20  years  and  over . 

Unem^yment  averape  duration _ _ 

Unemployment  civilian . . . 

Unemployment  rale,  civilian _ _ 

Unemployinent  rate,  15  vnelis  and  over _ 

Unemploynient  rate,  insured . . 

Workvmefi,  manufacturinp _ 

Worliiveeli,  manufacturinp  components _ 

Pforhuieeli,  manufactunnp  01 . 

Eqwpment— See  hweslment  capital. 

Espactabons— See  Antmpabons  and  mtenbons. 

Eiports— See  International  transactions. 

F 

Federal  funds  rate . 

Federal  Gosernment— See  Government 

Federal  Reserve,  member  banh  borrovnnps  from . 

Final  sales  in  constant  dotars . 

Financial  flows,  Q . 

Find  investment— See  Investment,  capital. 

Fisad-weiphted  price  indes,  press  domestic 

business  product . 

Foreipn  bade— See  hiternabonal  transactions. 

France— See  hiternabonal  comparisons. 

Free  reserves . 

G 

Goods  output  in  conslanl  dollars _ 

tovernment  budpet 

Federal  expenditures . . . 

Federal  receipts . 

Federal  surplus  or  dehcit  . 

State  and  local  eipendrtures 
State  and  local  receipts 

State  and  local  surphis  or  deficit . 

Surplus  or  deficit  total 
Government  purchases  ol  poods  and  services 
Federal,  constant  dollars 
Federal,  current  dollars 
Federal,  percent  ol  GNP 
National  defense . 

National  defense,  percent  ol  GNP . 

State  and  local,  constant  dodars 

State  and  local,  current  dodars . 

State  and  local,  percent  of  GNP 
Totat  constant  dodars 
Total,  cubent  dodars 

Gross  domestic  husmess  product  men- ueiphted 

price  index . 

Gross  domestic  product  labor  cost  per  unit . 

Gross  national  product 

GNP,  constant  dodars . . 

GNP.  constant  dodars,  differences 
GNP.  constant  dodars.  percent  chanpes 

GNP,  current  dodars . 

GNP,  current  dodars,  differences 
GNP,  current  dodars,  percent  chanpes 
GNP,  rabo  to  money  supply  Ml 
Goods  output  in  constant  dodars 

Implicit  price  deflator . . 

Per  capita  GNP,  constant  dodars . 

Gross  private  domestic  investment— Sec  bivestmeiH  capital. 

H 

Help-viantcd  adverbsinp  in  newspapers . . 

Help-wanted  adverbsinp,  rabo  to  unemploymenl _ 

Hours,  manufacturinp 

Averape  weekly  hours . 

Averape  weekly  hours,  components . . 

Averape  weekly  hours,  01 
Averape  weekly  overtime 


441 

51 

99 

3/99 

9 

579 

55 

91 

6/99 

56 

577 

55 

91 

6/99 

56 

49c 

39 

9/99 

49 

17 

«' 

9/99 

40 

17 

62 

9/99 

974 

39 

76 

7/99 

41 

14,17 

62 

9/99 

963 

36 

74 

12/99 

442 

51 

99 

3/99 

570 

55 

91 

6/99 

90 

17 

62 

2/90 

46 

16 

61 

2/90 

60 

16 

61 

2/90 

5 

12.16 

61 

4/99 

962 

36 

74 

2/99 

21 

16 

61 

9/99 

453 

51 

99 

3/99 

452 

51. 

99 

3/99 

451 

51 

99 

3/99 

449 

51 

99 

3/99 

n 

42 

17 

62 

2/90 

446 

51 

99 

3/99 

445 

51 

99 

3/99 

447 

51 

99 

3/99 

444 

51 

99 

3/99 

91 

15,19 

62 

2/90 

37 

19,51 

62.99 

2/90 

43 

19 

62 

2/90 

44 

19 

62 

2/90 

45 

19 

62 

9/99 

1 

12,16 

61 

9/99 

77 

‘961 

X 

74 

12/99 

“s 

119 

34 

72 

6/99 

35 

94 

33 

72 

11/99 

35 

213 

40 

90 

1/90 

39 

917 

11 

60 

1/99 

5 

311 

49 

94 

11/99 

49 

93 

33 

72 

11/99 

35 

49 

20 

63 

9/99 

14 

502 

52 

90 

11/99 

53 

501 

52 

90 

11/99 

53 

500 

52 

90 

11/99 

53 

512 

52 

90 

11/99 

53 

511 

52 

90 

11/99 

53 

510 

52 

90 

11/99 

53 

299 

46 

93 

2/90 

49 

263 

43 

91 

1/90 

43 

262 

43 

91 

1/90 

43 

265 

47 

93 

1/90 

43 

564 

55 

91 

11/99 

43 

565 

55 

91 

11/99 

43 

267 

43 

91 

2/90 

43 

266 

43 

91 

1/90 

43 

269 

47 

93 

2/90 

43 

261 

43 

91 

1/90 

43 

260 

43 

91 

1/90 

43 

311 

49 

94 

11/99 

49 

69 

30 

70 

3/99 

29 

50 

19,40 

63,90 

9/99 

39 

50b 

90 

9/99 

39 

50c 

39‘ 

90 

9/99 

39 

200 

40 

90 

12/99 

39 

200b 

90 

12/99 

39 

;?ooc 

90 

12/99 

39 

107 

31 

71 

11/99 

30 

49 

20 

63 

9/99 

14 

310 

49 

94 

11/99 

39 

217 

40 

90 

1/90 

39 

46 

16 

61 

2/90 

9 

60 

16 

61 

2/90 

9 

1 

12.16 

61 

9/99 

5 

77 

961 

‘36 

74 

12/» 

"s 

21 

16 

61 

9/99 

5 

Strin  tittt 

(Sm  conplcto  tiOti « ‘TiOn  mi 

Sotfrtw  ot  **  MtowMi  Ubi  iitfd) 

Series 

number 

Carranlssoe 
(papa  numbers) 

Msloncal 

data 

(aase  data) 

Senas 

(•) 

Charts 

Tables 

Housinp 

Hm^  starts . . . 

29 

25 

67 

4/99 

24 

Housinp  units  authoroad  by  local  buddhip  permits _ 

29 

13,25 

67 

9/99 

24 

Residenbal  GPDl  constant  dodars . 

99 

25 

67 

9/99 

40 

Residential  GPOI.  psreoni  of  GNP . 

249 

47 

93 

1/90 

40 

hRpfecrt  phet  dtftilof,  GNP . . . . 

310 

49 

94 

11/99 

39 

Inports— Sit  MtnulioMl  tmwiCtioRi. 

lOCOMIO 

CoiRpORSStioR.  svorsft  iMorfy,  ooRtorn 

business  sector . 

345 

49 

97 

12/99 

46 

290 

45 

92 

2/90 

46 

CoOlfMISAtiM  of  OMployiOi.  of 

tutiooN  ificoM . 

64 

30.47 

70.93 

9/99 

46 

ConpMsotiofi,  ml  ovtnfi  hoorty,  ooRfimi 

business  sector . 

346 

49 

99 

12/99 

46 

CoiHiimf  iiwtiloiiiit  croit  ratio  to  porapwl  iocoRit 

95 

15J5 

73 

9/99 

33 

Corporate  profils  with  NA  and  CCAdi . 

296 

45 

92 

2/90 

26 

Corporate  proMs  witb  IVA  and  CCAdi,  parcani 

of  oatiOMl  ificoiiit . 

29? 

47 

93 

2/90 

26 

rWpfMsM*  pMWri  iarWM  JXdlMfM*  OmAm 

225 

40 

90 

1/90 

11 

rbtprtuM*  pftihdMJ  MPBH  Piorr— #  0*1  mg 

224 

40 

90 

1/90 

11 

MCOM.  plT 

constant  dodars . -  _ 

227 

40 

90 

1/90 

11 

Eaminps.  averape  hoarty,  privale  nonfarm 

ocoflony . 

340 

49 

97 

9/99 

5 

EanMifSa  roll  avorifi  Itoorfy,  privala  NONfirp 

ocofioiiiy . . 

341 

49 

97 

9/99 

5 

IncofM  on  forofn  nvcstiiMM  n  M  0mm  Siatts . 

652 

57 

93 

9/99 

57 

Income  on  U5.  mvesbnent  abroad 

651 

57 

93 

9/99 

57 

Intifost,  ntC . . . . . . - . 

299 

45 

92 

2/90 

47 

pf*— ♦  at  iaeaat 

299 

47 

93 

2/90 

47 

Nitionii  Inconic . 

220 

45 

92 

1/90 

46 

Punooil  mtamti  ranttMl  Mbn 

52 

19 

63 

11/99 

11 

PorsonN  Mconw,  corrint  Mtors . 

223 

40 

63 

11/99 

11 

Ptrsonal  mcont  Ins  transtir  paynnnts,  constant  dolors 

Rate  of  dmm—  . - . 

51c 

39 

11/99 

Total 

51 

14,19 

63 

11/99 

11 

Personal  mcome,  rabo  to  money  supply  M2 . 

109 

31 

71 

11/99 

30 

Proprietors'  income  with  IVA  and  COtdi . 

292 

45 

92 

2/90 

47 

Proprietors’  mcome  with  IVA  and  CCAdi  percent 

of  nabooal  mcome . 

293 

47 

93 

2/90 

47 

Rental  mcome  of  persons  mth  CCAdi . 

294 

45 

92 

2/90 

47 

ktniai  Mcona  of  ptrsons  wdi  pMtonc 

of  national  mcome . 

295 

47 

93 

2/90 

47 

dtafc  and  bonafit  daciiions,  first  yoir . 

349 

50 

99 

7/99 

53 

349 

50 

99 

7/99 

53 

Wafts  and  satarioi  in  mining  tMofactvin^ 

and  construction . 

53 

19 

63 

11/99 

11 

Incorporations,  now  bosintssts . 

13 

23 

65 

7/99 

21 

Indutrul  commoddits,  prodocar  prica  indai . 

335 

49 

95 

5/99 

51 

Imhiitinl  pradurtioA— W  ate  IteniahiMUi  eoMfurteiis 

ndiiten  MpapaMil 

76 

24 

67 

1/99 

12 

Consumer  poods _ 

75 

22 

66 

1/99 

12 

Pn4mmp*  *Mt  mfMM 

557 

54 

91 

10/99 

13 

Durable  manufactdMl _ 

73 

20 

63 

1/99 

12 

Nondurable  manufactures 

74 

20 

63 

1/99 

12 

Total . 

47 

14JC.a9 

63.94 

6/99 

12 

Total  components .  — 

79 

Total  M . 

966 

37 

75 

id/» 

i2 

Total  rate  of  chanpo .  . 

47c 

39 

12/97 

Industrials,  raw,  spot  market  prices 

CompoMnts  . 

79 

Diflim  mdss  . 

'967 

37 

75 

id/» 

a 

Spot  market  index 

23 

29 

69 

2/90 

S 

fostadment  crodd-Sse  Credit 

Insured  unemploymeiit 

Averape  waekly  mibal  claims . 

5 

12,16 

61 

4/99 

9 

Avarapo  wookly  initial  claims,  01 . 

962 

36 

74 

2/99 

9 

45 

19 

62 

9/99 

9 

hderesl  net  . 

299 

45 

92 

2/90 

47 

pf^add*  dll  ■■aidfl  MMdtMM 

299 

93 

2/90 

47 

IMrast  ratas 

Rank  rales  on  short-term  busmsss  loans . - . 

67 

35 

73 

9/99 

35 

Corporate  bond  yields . 

116 

34 

73 

5/99 

35 

Federal  funds  rats . 

119 

34 

72 

6/99 

35 

Mortpape  yields,  secondary  market . 

119 

34 

73 

6/99 

35 

Iteidfial  bond  yMti...  . . 

117 

34 

73 

5/99 

35 

Prime  rata  charpad  by  bants  . . 

109 

35 

73 

2/99 

35 

Treasury  bid  rale 

114 

34 

72 

5/99 

35 

Truasury  bond  yaMi 

115 

34 

73 

5/99 

35 

InWraiadiata  matahals,  pfodocaf  pnea  Mdat.. . . 

332 

49 

96 

5/99 

50 

International  compahsons 

raMucor  pfins 

Canada .  . . 

733 

59 

96 

3/90 

60 

Franco 

736 

59 

95 

3/90 

61 

Italy... 

737 

59 

96 

3/90 

61 

laian  . . 

739 

59 

95 

3/90 

61 

Umlnd  Rlnpdom 

732 

59 

95 

3/90 

60 

Umlod  States _ 

320 

49 

94.95 

3/99 

49 

West  Germany 

735 

59 

95 

3/90 

61 

Indostnal  prodoction 

Canada .  . 

723 

59 

94 

12/99 

59 

France  - 

726 

59 

94 

6/99 

59 

Italy  - 

727 

59 

94 

6/99 

59 

729 

59 

94 

6/99 

59 

OECD.  Europaan  coontnes 

721 

59 

94 

6/99 

56 

722 

59 

94 

6/99 

59 

Undad  Status . . 

47 

14,20.59 

63.94 

6/99 

12 

West  Germany 

725 

59 

94 

6/99 

59 

See  notes  at  end  of  index. 


ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


Soies  title 

(See  cMi|)lete  titles  in  "Titles  end 
Sonfces  ol  Sefief,"  Mioeiind  ttiis  wdo) 

hiternationel  comperisons-Conlimied 
Stock  prices 
Canada 
France 
Italy 
Japan 

tinted  Kintdom 
tinted  States 
West  Germany 

International  transactions 

Balance  on  loods  and  seryices - 

Balance  on  merchandise  trade - 

Exports,  exctodmi  imMary  aid - - - 

Exports,  merchandise,  adjusted,  exctodmc  military - 

Exports  ot  domestic  apiciiltural  products - 

Exports  ol  loods  and  sermces.  constant  dollars - 

Exports  ot  |00^  and  senices,  current  dollars - 

Exports  ol  and  semices,  endudiiw  military - 

Exports  ol  nonelectrical  machinery . 

Imports,  jeneral . ;• . . . . . 

Imports,  merchandise,  adjusted,  exdudin*  military  — 

Im^  ol  automoMes  and  parts . 

Imports  of  rods  and  sermces . ■:■-■■■  - . - 

Imports  ol  jon*  sermces,  constant  doors - 

Imports  ol  100*  ami  sermces.  current  doOrs - 

Imports  ol  petroleum  and  petroleum  produch - 

Income  on  foreifn  inuestmimt  in  the  United  States  — 

Income  on  U.S.  muestmenl  abroad . 

Net  exports  ol  too*  e"!  sermces. 

constant  dollars . 

Net  exports  ot  too*  and  sermces, 

current  dollars . ;• -v  ™ . 

Net  exports  of  joo*  and  sermces,  percent  ol  GWP — 
hnentories 

Business  mwntories,  chanr.  constant  doOrs - 

Business  Hwentories.  chanr,  current  dollars - 

Business  nwentories.  chanr.  percent  ol  GNP - 

Delense  products,  manulactorers’ - - 

Fmislied  ro*  manulactnrers' . — . 

hnentones  to  sales  ratio,  manufactorint  and  tra* 

biuentory  myestment  and  purchasint  (3 - 

Manuiaclunnd  and  trade . 

Manutacturinf  and  trade,  chanr — 

Manutoctunni  and  trade.  consM  dolais 

Manutacturini  and  trade.  Dl . 

Manutoclunii(  and  trade,  on  hand  and 

on  order,  chanr . 

Materials  and  supplies  on  hand  and  on  order, 

manufacturers’ . 

Materials  and  supplies  on  hand  and  on  order. 

manutacturers',  chanr . 

bisestment  capital 

(topital  appropriations,  manutacturini.  backloi - 

Capital  appropriations,  manutacturini,  new - - 

Capital  appropriations,  manufacturmi.  new.  01 . 

Capital  inyestment  commitments.  Cl . . 

Construction  contracts,  commercial  and  hidostnal  — 
Construction  expenditures,  business,  phis  machinery 

and  eouipment  sales . 

Gross  private  domestic  investment 
Business  mventories.  chanr— See  toventories. 

Fixed  investment,  constant  dollars . 

Fixed  mvestment.  current  dollars - 

Nonresidential,  constant  dollars - 

Nonresidential.  percent  ol  GNP . 

Nonresidential  producers'  durable  epuipnient 

constant  dollars . 

Nonresidential  stroctures.  constant  dollars - 

Residential,  constant  dollars - 

Residential,  percent  ol  GNP - - 

Total,  constant  doRars . . 

Total,  current  dollars _ 

New  orders,  nondetense  capital  rods, 

constant  dollars . 

New  orders,  nondelense  capital  (on* 

current  dollars . 

Plant  and  eoinpment 

Contracts  and  orders,  constant  dollars . 

Contracts  and  orders,  current  dolars . 

Expenditures  by  business,  constant  dollars - 

Ex^tures  by  business,  current  dolars - 

Expenditures  by  business,  Dl . . 

Investm^  lorei|n 

Income  on  torev  investment  hi  the  United  States .. 

bKome  on  U.S.  mvestment  abroad . - . 

Italy— See  toternational  comparisons. 


Japan— See  International  comparisons. 


Current  i^  Histoiical  Series 
(paie  numbers)  description 

number  Charts  Tables  (issue  date)  (*) 


299 

44 

82 

1/90 

44 

290 

44 

82 

1/90 

44 

291 

47 

83 

1/90 

44 

30 

26.42 

68.81 

9/89 

40 

249 

42 

81 

1/90 

40 

247 

47 

83 

1/90 

40 

999 

94 

91 

9/88 

17 

69 

27 

68 

12/88 

17 

77 

19.27 

68 

8/89 

17 

919 

U 

60 

1/88 

9 

71 

27 

68 

9/89 

17 

31 

26 

68 

9/89 

17 

70 

27 

68 

9/89 

17 

979 

38 

76 

7/89 

37 

36 

26 

68 

9/89 

17 

78 

27 

68 

12/88 

17 

38 

26 

68 

12/88 

17 

97 

24 

66 

2/90 

22 

11 

24 

66 

2/90 

22 

969 

37 

79 

11/89 

22 

914 

60 

1/86 

9 

9 

23 

66 

9/88 

21 

69 

24 

67 

11/89 

17 

243 

42 

81 

1/90 

40 

242 

42 

81 

1/90 

40 

86 

29 

67 

9/89 

40 

248 

47 

83 

1/90 

40 

88 

29 

67 

9/89 

40 

87 

29 

67 

9/89 

40 

89 

29 

67 

9/89 

40 

249 

47 

83 

1/90 

40 

241 

42 

81 

1/90 

40 

240 

42 

81 

1/90 

40 

27 

23 

66 

12/89 

19 

24 

23 

66 

12/89 

19 

20 

12.23 

66 

12/89 

21 

10 

23 

66 

12/89 

21 

100 

24 

67 

12/89 

61 

24 

67 

12/89 

23 

970 

38 

76 

12/89 

23 

692 

97 

93 

9/89 

97 

691 

97 

93 

9/89 

97 

Labor  cost  per  umt  ot  puss  domestic  product 
Labor  cost  per  umt  ol  output  business  sector .... 
Labor  cost  per  umt  of  output  manutacturini 

Percent  chanfe . 

Labor  cost  price  per  umt  ol,  nontarm  business. 
Labor  force— See  Employment 
Laomi  indicators 

Composite  index . 

Composite  index,  rate  ot  chanfe . 

(htfusion  index . 


See  notes  at  end  ot  index. 


68 

30 

70 

9/89 

28 

63 

30 

70 

11/89 

28 

62 

30 

70 

11/89 

28 

62 

19 

97 

11/89 

26 

29 

70 

11/89 

28 

930 

10 

60 

10/89 

9 

930c 

39 

10/89 

992 

36 

74 

10/89 

..9, 

Series  title 

(See  complete  titles  in  "Titles  and 
Sources  ot  Series,"  tollowini  this  index) 

Leadini  indicators 
Composite  hidei . 

Composite  index,  rate  ol  chanfe . 

Diftusion  index . 

Liabilities  of  business  taduies 
Lipoid  assets,  chanfe  in  total 
Loans— See  Credit 


Materials  and  supplies  on  hand  and  on  order. 

manulactorers'  inventories . 

Materials  and  supplies  on  hand  and  on  order, 

manufacturers'  inventories,  chanfe - - — 

Materials,  capac  ty  oblttation  rate . . 

Materials,  new  orders  tor  consumer  foo*  and - 

Materials  prices  -See  Price  indexes. 

Merchandise  trade-See  International  transactions. 
Mihtary— See  Defense. 

Money  and  hna  icial  Rows,  Q  . . . 

Money  supply 

LKjuid  asset-.,  chanfe  in  total 

Money  supply  Ml,  constant  dollars . 

Money  supply  Ml,  percent  chanfes . 

Money  supply  M2,  coistont  dollars 
Money  supply  M2,  percent  chanfes 
Ratio.  GNP  to  money  supply  Ml 
Ratio,  personal  income  to  money  supply  M2  — 
Mortfafe  debt  net  chanfe 

MortMC  yiel*.  secondary  market . 

Municipal  bond  yields .. 


Current  issue 
(pafe  numbers) 

number  Charts  Tables 


Historical  Series 

data  description 

(issue  date)  (*) 
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10/89  9 
7/89  34 
4/89  29 
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12/88 

17 

38 

26 

68 

12/88 

17 

84 

20 

64 

1/89 

14 

8 

12,21 

64 

4/89 

19 

917 

11 

60 

1/88 

9 

104 

31 

71 

4/89 

29 

109 

31 

71 

4/89 

29 

89 

31 

71 

4/89 

29 

106 

13.31 

71 

4/89 

30 

102 

31 

71 

4, '89 

29 

107 

31 

71 

11/89 

30 

108 

31 

71 

11/89 

30 

33 

32 

71 

9/86 

31 

118 

34 

73 

6/88 

39 

117 

34 

73 

9/88 

39 

National  defense-See  Defense. 

National  Government- See  Government 
National  income— See  tocome. 

New  orders,  manufacturers' 

Capital  too*  industries,  nondefense, 

constant  dollars . 

Capital  foods  industries,  nondefense.  current  dollars .. 

Consumer  foods  and  materials,  constant  dollars - 

Contexts  and  orders,  plant  and  equipment 

constant  doRars . 

Contexts  and  orders,  plant  and  equipment 

current  dollars . 

Defense  products . 

Durable  foods  industries,  constant  doRars . 

Durable  foods  industries,  current  doRars . 

Components . 

Diffusion  index . 

New  orders,  manufxturinf.  N 
Nonresidential  fixed  investment 

Producers'  durable  equipment,  constant  doRars - 

Structures,  constant  doRars 
Total,  constant  dollars 

Total,  percent  of  GNP  — . . . — 


Obtifations  ixurred.  Defense  Department - 

Obhfations  unpaid,  Defense  Department - 

OECD.  European  countries,  industrial  prodxtion  . 
Orders— See  New  orders  and  Unfilled  orders. 

Outlays,  Delense  Department . 

Output— See  also  Gross  national  prodxt  and 
Industrial  production. 

Goods  output  constant  doRars  — . 

Labor  cost  per  unit  of 

Index . 

Percent  chanfe . 

Per  hour,  business  sxtor ... 

Px  hour,  nonixm  business  sxtor . 

Ratio  to  capxity.  manutxturinf 
Rath)  to  capacity,  matxials 
Overtime  hours,  manutxturinf 


Participation  rates,  civilian  labor  force 

Both  sexx  16-19  yexs  ot  afe . 

Females  20  years  and  ovx 

Males  20  years  and  over . 

Personal  consumption  expenditures 
Automobiles . 

Durable  foods,  constant  doRars . 

Durable  foods,  current  doRars - - 

Nondurable  foods,  constant  doRars . . 

Nondurable  foods,  current  doRars . 

Sxvices,  constant  doRars . 

Sxvicx.  current  doRars . 

Total,  constant  doRars 
Total,  current  dollars 

Total,  pxcent  of  GNP . 

Personal  mcome— Sx  Ixome. 

Pxsonal  savinf . 

Personal  savinf  rate 

Petroleum  and  petroleum  products,  imports . 
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37 
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37 
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40 

86 

29 
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40 

248 

47 

83 

1/90 

40 

917 

93 

90 

6/89 

55 

943 

93 

90 
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55 

721 

98 

94 

6/89 

58 

980 

94 

91 

7/89 

56 

49 

20 

63 

9/89 

14 

62 

30 

70 

11/89 

28 

62 

19 

97 

11/89 

370 

90 

88 

12/89 

52 

398 

90 

88 

12/89 

52 

82 

20 

64 

1/89 

14 

84 

20 

64 

1/89 

14 

21 

16 

61 

8/89 

5 

453 

51 

89 

3/89 

9 

452 

51 

89 

3/89 

9 

451 

51 

89 

3/89 

9 

55 

22 

65 

9/89 

39 

233 

41 

80 

1/90 

39 

232 

41 

80 

1/90 

39 

238 

41 

81 

1/90 

39 

236 

41 

81 

1/90 

39 

239 

41 

81 

1/90 

39 

237 

41 

81 

1/90 

39 

231 

41 

80 

1/90 

39 

230 

41 

80 

1/90 

39 

235 

47 

83 

1/90 

39 

292 

46 

82 

2/90 

48 

293 

46 

83 

2/90 

48 

614 

56 

92 

7/89 

56 

110 


ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


Striestille 

.  (See  complele  titles  in  "Titles  and 
_ Sources  ot  Seties,"  Wteieiin  tliis  index) _ 

Plant  and  eduvnient— See  also  Inuestment.  capital. 

Contracts  and  orders,  constant  dollars . . . 

Contracts  and  orders,  current  dollars . 

Expenditures  by  business,  constant  dolars _ _ 

Expenditures  tv  business,  current  dollars . 

Expenditures  by  business.  Dl . 

Population,  ciinlian  employinent  as  percent  of - 

Price  indexes 

Consumer  prices— See  also  International  comparisons. 

M  items . 

Food  _ _ _ _ _ 

Senices _ _ 

Deflators 

Fixed'iNifhted.  gross  domestic  business  product - 

Implicit  price  dedator,  GNP . 

Labor  cost,  price  per  unit  ot.  nontarm  business - 

Producer  prices 

All  commodities . 

Capital  equipnient . 

Crude  materials 
Fimsbed  consumer  goods 
Industrial  commodities 
Intermediate  materials 

Sensitive  crude  and  intermediate  materials . 

Raw  industrials,  spot  rnarkel  prices 

Components . 

Diffusion  index . 

S|Mt  rnarkel  index . 

Sensibve  crude  and  intermediate  materials,  change 

in  iKoducer  prices . 

Senkive  materials  prKes.  percent  change . 

Stock  prices— See  also  International  comparisons. 

SOO  common  stocks 
SOD  common  stxks  Dl 

Price  to  umt  labor  cost,  nontarm  business . 

Prices.  seRing 

Manufacturing.  Dl . 

Retail  Irade.  Dl . 

Wholesale  trade.  Dl . 

Prime  contract  awards.  Defense  Department . 

Prune  rate  charged  by  banks . 

Producer  prices— See  Price  indexes. 

Producers’  durable  equipment,  nonresidential.  GPDI . 

Production- See  Gross  national  product  and 
Industrial  production. 

Productivity 

Dutput  per  hour,  business  sector . 

OutiMt  per  hour,  nontarm  business  sector . 

Prolitabdity.  Cl . 

Profits 

Corporate  probts  alter  tax 

Constant  dollats . 

Current  dollars . 

With  IVA  and  CCAd|.  constant  dollars . 

With  IVA  and  CCAdj.  current  dollars . 

Corporate  profits  before  la 

With  IVA  and  CCAdj . 

With  IVA  and  CCAdf.  percent  ot  national  income _ 

Manutacluiing  and  trade.  Dl . . 

Manufacturing.  Dl .  .... 

Per  dollar  ol  sales,  manutacluring . 

Profitability.  0 . 

Ratio,  prohts  to  corporate  domestic  income . 

Ratio,  prohts  with  IVA  and  CCAdi  to  corporate 

domestic  income . 

Proprietors'  income  vnth  IVA  and  CCAdj . 

Proprietors'  income  with  IVA  and  CCAdj.  percent  ol 
national  income . 
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79 
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37 
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10/89 
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28 

69 

2/90 

25 

98 

28 

69 

8/89 

51 

99 

13.28 

69 

3/90 

25 

19 

13.28 

69 

12/88 

25 

968 

37 

75 

12/88 

25 

26 

29 

70 

11/89 

28 

976 

38 

76 

7/89 

37 

978 

38 

76 

7/89 

37 

977 

38 

76 

7/89 

37 

525 

53 

90 

6/89 

55 

109 

35 

73 

2/88 

35 

88 

25 

67 

9/89 

40 

370 

50 

88 

12/89 

52 

358 

50 

88 

12/89 

52 

916 

11 

60 

1/88 

5 

18 

28 

69 

9/89 

26 

16 

28 

69 

9/89 

26 

80 

29 

69 

9/89 

26 

79 

29 

69 

9/89 

26 

286 

45 

82 

2/90 

26 

287 

47 

83 

2/90 

26 

972 

38 

76 

7/89 

37 

960 

37 

75 

5/88 

37 

15 

29 

70 

9/89 

27 

916 

11 

60 

1/88 

5 

22 

29 

69 

9/89 

26 

81 

29 

70 

9/89 

26 

282 

45 

82 

2/90 

47 

283 

47 

83 

2/90 

47 

R 

Raw  industrials,  spot  market  prices 

Components . 

Dittusnn  index . 

Spot  market  index . 

Rental  income  ol  persons  wilh  CCAd) . 

Rental  income  ot  persons  with  CCAd).  percent 

ot  national  mcome . 

Reserves,  tree . 

Residential  fixed  investment,  constant  dolars . 


967 

37 

75 

10/89 

25 

23 

28 

69 

2/90 

25 

284 

45 

82 

2/90 

47 

285 

47 

83 

2/90 

47 

93 

33 

72 

11/88 

35 

89 

25 

67 

9/89 

40 

Scries  title 

(See  complete  titles  m  'Tides  and 
Sources  ol  Series."  hilowing  this  index) 


Residential  fixed  investment  percent  of  GNP 
Residciitial  structures- See  Housaig 

Retad  sales,  constant  dollars . 

Retad  sales,  current  dollars . 


S 


SaMnes— See  Compensatioo. 

Sales 

Final  sales,  constant  dolars . 

Machinery  and  eqiupment  sales  and  business 

construction  expenditures . 

Manufacturing  and  trade  sales,  constant  dolais . 

Manufacturing  and  trade  sales,  current  dolars . 

Manufacturing  and  trade  sales.  Dl . 

Ratio,  inscntcries  to  sales,  manufacturing  and  trade _ 

Retad  sales,  constant  dolats . . 

Retad  sales,  current  dolars . . . 

Saving 

Business  saving . . — 

Government  surplus  or  deficit _ 

Gross  saving _ 

Personal  saving . . . 

Personal  saving  rate . . 

Seling  prices— See  Prices.  scRng 

Sensi^  crude  and  mtermediate  materials,  change 

dl  producer  prices . 

Sensitive  materials  prices,  percent  change . 

Slupments  of  defense  products . 

Spot  market  prices,  raw  industrials 

Components . 

Diffinion  uidei _ 

Spot  market  imlex _ 

State  and  local  govemment- Soe  Gosernment 
Stock  prices—^  also  Intemational  comparisons. 

500  common  stocks . 

500  common  stocks.  Dl . 

Surplus— See  Government. 


T 

Treasury  bdl  rate _ 

Treasury  bond  yielda. _ 


U 


Unemptoyment 

Duration  of  unemployment  average - 

Help-wanted  adveihsini  ratio  to  unemployiiient  _ 

Initial  damis  lor  unemploynient  insurance - 

bntial  clamis  lor  unemptoymeiit  msurance.  Dl - 

Number  unemployed 

Both  sexes  16-19  years  of  age . . 

Females  20  years  and  over - 

Fud-bme  workers . . 

Males  20  years  and  over - 

Total  unemployed . . 

Unemploymenl  rates 

Dviban . 

15  weeks  and  over 
Insured  unemployment 
Unfdled  orders,  manufactiirers 

Defense  products . . 

Durable  goods  industries,  constant  dolars.  change 

Durable  goods  industries,  current  dotars . 

Durable  goods  industries,  current  dolais.  change  . 
United  Km^om— See  bitematumal  comparisons. 

V 


Velocity  of  money 

GNP  to  money  supply  Ml.  ratio . 

Personal  mcome  to  money  supply  M2,  ratio . 

Vendor  performance,  slower  dekvenes . 

W 

Wages  and  salaries— See  Compensation. 

West  Germany— See  bitemational  comparisons. 
Wholesale  (producer)  prices— See  Pnee  indexes. 
Workweek,  manufxturmg 

Average  weekly  hours - 

Components - - 

Dithnion  indei _ 


NOTE:  CCAd).  capital  consumption  adiustment;  0,  composite  index:  Dl,  diffusion  index:  GNP.  gross  national  product:  GPOl  gross  private  domestic  investment  IVA,  inventory  vafuatioo  adpistiiient 
*  The  number  shown  is  the  page  ol  the  Handbook  of  Cfchcof  Mctlon  (19B4)  on  which  the  senes  description  appears. 
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TITLES  AND  SOURCES  OF  SERIES 


Series  are  listed  below  according  to  the  sections  of  this 
report  in  which  they  appear.  Series  numbers  are  for 
identification  only  and  do  not  reflect  relationships  or 
order  among  the  series.  “M"  following  a  series  title 
indicates  monthly  data;  "Q”  indicates  quarterly  data. 
Data  apply  to  the  whole  period  except  when  indicated  by 
“EOM"  (end  of  month)  or  "EOQ”  (end  of  quarter). 

To  save  space,  the  commonly  used  sources  listed  below 
are  referred  to  by  number: 

Source  1— U.S.  Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Source  2— U.S.  Departr^ent  of  Com¬ 
merce,  Bureau  of  the  Census;  Source  3— U.S.  Department 
of  Labor,  Bureau  of  Labor  Statistics;  Source  4— Board  of 
Governors  of  the  Federal  Reserve  System. 

Following  the  source  for  each  series  is  an  indication  of 
the  pages  on  which  that  series  appears.  The  "Series 
Finding  Guide”  also  lists  chart  and  table  page  numbers 
for  each  series. 

I-A.  Composite  Indexes 

910.  Composite  index  of  eicvcn  leading  indicators 
(indudes  series  1,  5,  8, 19,  20,  29,  32,  S3,  92,  99, 
106)  (M). -Source  1  (10,39,60) 

914.  Composite  index  of  capital  investment  commilineirts 

Cmdudes  series  H  20, 29)  (M).-Source  1  (60) 

915.  Composite  index  of  inventory  investment  and  pur¬ 
chasing  Cmdudes  series  8,  32,  36,  99)  (M).— Source 
1  (11.60) 

916.  Composite  index  of  profitability  (indudes  series 

19,26,80)  (M).-Sourcel  (11,60) 

917.  Composite  index  of  money  and  financiai  flews 
(includes  series  104,  106,  111)  (M).— Source 
1  (11.60) 

920.  Composite  index  of  four  roughly  coincident  indica¬ 
tors  Cmdudes  series  41,  47,  51,  57)  (M).— Source 
1  (10,39,60) 

930.  Composite  index  of  seven  bgging  mdkatocs  Cmdudes 
series  62,  77,  91,  95, 101, 109, 120)  (M). -Source 
1  (10,39,60) 

940.  Ratio,  coincident  composite  index  (series  920)  to 
lagging  composte  index  (series  930)  (M).— Source 
1  (11.60) 

1-6.  Cydkai  Indicators 

1.  Average  weekly  hours  of  production  or  nonsuper- 
visory  workers,  manufacturing  (M).— Source  3 
(12,16,61,77) 

5.  Average  weekly  initiai  claims  for  unemployment 
insurance.  State  programs  (M).— U.S.  Department 
of  Labor,  Employment  and  Training  Administration; 
seasonal  adjustment  by  Bureau  cf  Economic  Analysis 

(12.16.61) 

6.  Manufadurers’  new  orders  in  current  dollars,  durable 

goods  industries  (M).— Source  2  (21,64,77) 

7.  Manufacturers'  new  orden  in  1982  dollars,  dura¬ 
ble  goods  industries  (M).— Sources  1  and  2  (21,64) 

8.  Manufacturers'  new  orders  in  1982  dollars,  con¬ 

sumer  goods  and  materiais  industries  (M).— Sources 
1  and  2  (12,21,64) 

9.  Construction  contracts  awarded  for  commerciai 
and  industrial  buildings,  floor  space  (M).— McGraw- 
Hill  Information  Systems  Company;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (23,66) 


10.  Contracts  and  orders  for  plant  and  equipment  in 

current  dollars  (M).— Sources  1,  2,  and  McGraw- 
Hill  Information  Systems  Company  (23,66) 

11.  Newly  approved  capital  appropriations,  1,000  man¬ 

ufacturing  corporations  (Q).— The  Conference 
Board  (24,66) 

12.  Index  of  net  business  formation  (M).— Source  1 

and  Dun  &  Bradstreet,  Inc.  (23,65) 

13.  Number  of  new  buiness  kicoiporatians  (M).— Dun  & 

Bradstreet,  Inc.;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (23,65) 

14.  Current  liabilities  of  business  failures  (M).— Dun 

&  Bradstreet,  Inc.  (33,72) 

15.  Profits  after  taxes  per  dollar  of  sales,  manufactur- 

ing  coqnrations  (Q).— Source  2  (29,70) 

16.  Corporate  ptoMs  after  ta  in  current  dolars  (Q).— 

Source  1  (28,69) 

18.  Corporate  profits  after  tax  in  1982  dollars  (Q).— 

Source  1  (28,69) 

19.  Index  of  stock  prices,  500  common  stocks  (M).— 
Standard  &  Poor's  Corporation  (13,28,59,69,96) 

20.  Contracts  and  orders  for  plant  and  equipment  in 

1982  dollars  (M).— Sources  1,  2,  and  McGraw-Hill 
Information  Systems  Company  (12,23,66) 

21.  Average  weekly  overtime  hours  of  production  or 

nonsupervisory  workers,  manufacturing  (M).— 
Source  3  (16,61) 

22.  Ratio,  corporate  domestic  profits  after  tax  to  total 

corporate  domestic  income  (Q).— Source  1  (29.69) 

23.  Index  of  spot  market  prices,  raw  industrial  materi- 
ab  (M).— Source  3  and  Commodity  Research  Bureau, 
Inc.  (Used  by  permission.  Beginning  with  June  1981, 
this  series  may  not  be  reproduced  without  written 
permission  from  Commodity  Research  Bureau,  Inc.) 

(28,69,79) 

24.  Manufacturers'  new  orders  in  current  dollars,  non¬ 
defense  capital  goods  industries  (M).— Source  2 

(23,66) 

25.  Change  in  manufKturers'  unfilled  orders,  durable 

goods  industries  (M).— Source  2  (21,64) 

26.  Ratio,  implicit  price  deflator  to  unit  labor  cost, 
nonfarm  business  sector  (Q).— Sources  1  and  3 

(29,70) 

27.  Manufacturers'  new  orders  in  1982  dollars,  non¬ 

defense  capital  goods  industries  (M).— Sources  1 
and  2  (23,66) 

28.  New  private  housing  units  started  (M).— Source 

2  (25.67) 

29.  Index  of  new  private  housing  units  authorized  by 

local  building  pmnits  (M)  .—Source  2  (13,25,67) 

30.  Change  in  budness  kwenlories  in  1982  doRars  (Q).— 

Source  1  (26,42.68.81) 

31.  Change  in  manufacturing  and  trade  inventories 

(M).— Sources  1  and  2  (26,68) 

32.  Vendor  performance,  slower  deKeries  dffusion  index 

(M).— National  Association  of  Purchasing  Manage¬ 
ment  and  Purchasing  Management  Association  of 
Chicago  (12,21,64) 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies  (M).— 
Sources  1;  4;  American  Council  of  Life  Insurance; 
Federal  National  Mortgage  Association;  U.S.  Depart¬ 
ment  of  Housing  and  Urban  Development,  Govern¬ 
ment  National  Mortgage  Association;  National  Associ¬ 
ation  of  Mutual  Savings  Banks;  and  Federal  Home 
Loan  Bank  Board  (32,71) 


34.  Corporate  net  cash  flow  in  current  dollars  (Q).— 

Source  1  (29,70) 

35.  Corporate  net  cash  flow  in  1982  dollars  (Q).-Source 

1  (29,70) 

36.  Change  in  manufacturing  and  trade  inventories  on 

hand  and  on  order  in  1982  dollars  (M).— Sources  1 
and  2  (26,68) 

37.  Number  of  persons  unemployed  (M).— Source  3 

(18,51,62,89) 

38.  Change  in  manufacturers'  inventories,  materials 
and  supplies  on  hand  and  on  order  (M).— Source  2 

(26,68) 

39.  Percent  of  consumer  installment  loans  delinquent 

30  days  and  over  (EOM).— American  Bankers 
Association  (33,72) 

40.  Employees  on  nonagricultural  payrolls,  goods- 

produdng  industries  (M).— Source  3  (17,62) 

41.  Employees  on  nonagricultural  payrolls  (M).— Source 

3  (14,17,62) 

42.  Number  of  persons  engaged  in  nonagricultural  activi¬ 
ties  (M).— Source  3  (17,62) 

43.  Unemployment  rate  (M).— Source  3  (18,62) 

44.  Uhemployment  rate,  persons  unemployed  15  weeks 

and  over  (M).— Source  3  (18,62) 

45.  Average  weekly  insured  unemployment  rate.  State 

programs  (M).— U.S.  Department  of  Labor,  Employ¬ 
ment  and  Training  Administration  (18,62) 

46.  Index  of  help-wanted  advertising  in  newspapers 

(M).— The  Conference  Board  (16,61) 

47.  Index  of  industrial  production  (M).— Source  4 

(14,20,39,58,63,78,94) 

48.  Employee  hours  in  nonagricultural  establishments 

(M).-Source3  (17,39,61) 

49.  Value  of  goods  output  in  1982  dollars  (Q).— Source 

1  (20,63) 

50.  fross  national  product  in  1982  dollars  (Q).— Source 

1  (19,39,40,63,80) 

51.  Personal  income  less  transfer  payments  in  1982 

dollars  (M).-Source  1  (14,19,39,63) 

52.  Personal  income  in  1982  dollars  (M).— Source  1 

(19.63) 

53.  Wages  and  salaries  in  1982  dollars,  mining,  manu¬ 
facturing,  and  construction  (M).— Source  1  (19,63) 

54.  Sales  of  retail  stores  in  current  dollars  (M).— Source 

2  (22,65) 

55.  Personal  consumption  expenditures,  automobiles 

(Q).-Source  1  (22,65) 

56.  Manufacturing  and  trade  saies  in  current  doliars 

(M).— Sources  1  and  2  (22,65) 

57.  Manufacturing  and  trade  sates  in  1982  dottars 

(M).-Sources  1  and  2  (14,22.65) 

58.  index  of  consumer  sentiment  (Q,M).— University 
of  Michigan,  Survey  Research  Center  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (22,65) 

59.  Sales  of  retaR  stores  in  1982  doHats  (M).— Sources  1 

and  2  (22,65) 

60.  Ratio,  help-wanted  advertising  in  newspapers  to 

number  of  persons  unemployed  (M).— Purees  1, 
3,  and  The  Conference  Board  (16.61) 

61.  New  plant  and  equipment  expeiuitures  by  business 

in  current  dolars(Q).— Source  2  (24,67) 

62.  Index  of  labor  cost  per  unit  of  output,  manufactur¬ 
ing  (M).-Sources  1  and  4  (15,30,70,97) 
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63.  kidn  of  unit  blwr  cost  business  sector  (Q).— Source 

3  (30,70) 

64.  Compensition  of  empfoyees  as  a  percent  of  national 

income  (Q).— Source  1  (30,47,70,83) 

65.  Manufacturers'  inventories,  finished  |oods 

(EOM).-Source  2  (27,68) 

66.  Consumer  installment  credit  outstandinf  (EOM).— 

Source  4  (35,73) 

67.  Bank  rates  on  short-term  business  bans  (Q).— Source 

4  (35,73) 

68.  Labor  cost  in  current  dollars  per  unit  of  fross 

domestic  product  in  1982  dollars,  nonfinancial  cor¬ 
porations  (Q).— Source  1  (30,70) 

69.  Manufacturers’  machinery  and  equipment  sales  and 

business  construction  expenditures  (M).— Source 
2  (24,67) 

70.  Manufacturint  and  trade  inventories  in  1982  dol¬ 
lars  (EOM).-Sources  1  and  2  (27,68) 

71.  Manufacturinf  and  trade  inventories  in  current 

do8ars  (EOM).— Sources  1  and  2  (27,68) 

72.  Commercial  and  industrial  bans  outstandinf  in  cur¬ 

rent  dollars  (M).— Sources  1,  4  and  The  Federal 
Reserve  Bank  of  New  York  (35,73) 

73.  Indei  of  industrial  production,  durabte  manufac¬ 
tures  (M).— Source  4  (20,63) 

74.  Index  of  industrial  production,  nondurable  manu¬ 
factures  (M).— Source  4  (20,63) 

75.  Index  of  industrial  production,  consumer  foods 

(M). -Source  4  (22,65) 

76.  Index  of  industrial  production,  business  equipment 

(M).-Source4  (24,67) 

77.  Ratio,  manufacturinf  and  trade  invenlories  to  sabs  in 

1982  (Mbrs  (M).-Sources  1  and  2  (15,27,68) 

78.  Manufacturen'  inventorbs,  materials  and  suppibs 

on  hand  and  on  order  (EOM).— Source  2  (27,68) 

79.  Corporate  profits  after  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  in  cur¬ 
rent  dollars  (Q).— Source  1  (29,69) 

80.  Corporate  profits  after  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  in  1982 
dollars  (Q).— Source  1  (29,69) 

81.  Ratio,  corporate  domestic  profits  after  tax  with 

inventory  valuation  and  capital  consumption  adjust¬ 
ments  to  total  corporate  domestb  income  (Q).— 
Source  1  (29,70) 

82.  Capacity  utilization  rate,  manufacturinf  (M).— 

Source  4  (20,64) 

83.  Index  of  consumer  expectations  (Q,M).— University 
of  Michigan,  Survey  Research  Center  (Used  by  per¬ 
mission.  This  series  may  not  be  reproduced  without 
written  permission  trom  the  source.)  (13,97) 

84.  Capacity  utilization  rate,  materiab  (M).— Source 

4  (20.64) 

85.  Chanfe  in  money  siqiply  Ml  (M).— Source  4  (31,71) 

86.  Gross  private  nonresidential  fixed  investment  in 

1982  dolbrs  (Q).-Source  1  (25,67) 

87.  Gross  private  nonresidential  fixed  investment  in 

1982  (Mlars,  structures  (Q).— Source  1  (25,67) 

88.  Gross  private  nonresidential  fixed  investment  in 

1982  dollars,  producen’  durabb  equipment  (Q).— 
Source  1  (25.67) 

89.  Gross  private  residentui  fixed  investment  in  1982 

dollars  (Q).— Source  1  (25,67) 


90. 

91. 

92. 

93. 

94. 

95. 

96. 

97. 

98. 

99. 
100. 
101. 

102. 

104. 

105. 

106. 

107. 

108. 
109. 

no. 

111. 

112. 

113. 

114. 


115. 


116. 

117. 

118. 

119. 

120. 


Ratio,  civilian  empbyment  to  popubtion  of  woifc- 

inf  afe  (M).— Source  3  (17,62) 

Averafe  duration  of  unempbyment  in  weeks  (M).— 
Source  3  (15,18,62) 

Chanfe  in  manufacturers'  unfikd  orders  in  1982 
doRars,  durabb  foods  industiies  (M).—  Sources  1, 

2,  and  3  (13,97) 

Free  reserves  (M).— Source  4  (33,72) 

Member  bank  borrowinfs  from  the  Federal  Reserve 

(M).-Source4  (33,72) 

Ratio,  consumer  installment  credit  outstandinf  to 
personal  income  (M).— Sources  1  and  4  (15,35,73) 

Manufacturers'  unlilbd  orders,  durabb  foods  indus- 
trbs  (EOM).-Source  2  (21,64) 

Backiof  of  capital  approprbtions,  1,000  manufx- 
turinf  corporations  (EOQ).— The  Conference  Board 
(24,66) 

Percent  chanfe  in  producer  prices  for  sensitive 
crude  and  intermedute  materi^  (M).— Sources  1 
and  3  (28,69) 

Chanfe  in  sensRive  materiab  prices  (M).— Sources  1, 

3,  and  Commodity  Research  Bureau,  be.  (13,28,69) 

New  plant  and  equipment  expendttures  by  business 
m  1982  dolan  (Q).-Source  2  (24,67) 

Commerda!  and  mdusirial  bam  outstandinf  m  1982 
doHars  (M).— Sources  1,  4,  and  The  Federal  Reserve 
Bank  of  New  York  (15,35,73) 

Chanfe  m  money  sigipiy  M2  (M).— Source  4  (31,71) 

Chanfe  in  total  liquid  assets  (M).— Sources  1  and 
4  (31,71) 

Money  sqpply  Ml  in  1982  dollars  (M).— Sources  1 
and  4  (31,71) 

Money  supply  M2  in  1982  dollare  (M).— Sources  1 
and  4  (13,31.71) 

Ratio,  fross  national  product  to  money  supply  Ml 
(Q).— Sources  1  and  4  (31,71) 

Ratio,  personal  income  to  money  supply  M2  (M).— 
Sources  1  and  4  (31,71) 

Averafe  prime  rate  diarfed  by  backs  (M).— Source 
4  (15,35,73) 

Funds  raised  by  private  nonfinancial  borrowers  in 
credit  markets  (Q).— Source  4  (32,72) 

Chanfe  m  business  and  consumer  credR  outstandinf 
(M).— Sources  1,  4,  Federal  Home  Loan  Bank  Board, 
and  The  Federal  Reserve  Bank  of  New  York  (32,72) 
Net  chanfe  in  business  bam  (M).— Sources  1,  4, 
and  The  Federal  Reserve  Bank  of  New  York  (32.71) 
Net  chanfe  in  comumer  imtallment  credR  (M).— 
Source  4  (32,72) 

Dbeount  rate  on  new  bsues  of  91-day  Treasury 
bilb  (M). -Source  4  (34,72) 

Ybid  on  bnf-tenn  Treasury  bonds  (M).— U.S.  Depart¬ 
ment  of  the  Treasury  (34,73) 

Yield  on  new  bsues  of  hifh-frade  corporate  bonds 
(M).— Citibank  and  U.S.  Department  of  the  Trea¬ 
sury  (34,73) 

YbU  on  municipal  bonds,  20-bond  averafe  (M).— The 
Bond  Buyer  (34,73) 

Secondary  market  yields  on  FHA  mortfafcs  (M).— 
U.S.  Department  of  Housing  and  Urban  Development 
Federal  Housing  Administration  (34,73) 

Federal  funds  rate  (M).— Source  4  (34,72) 

Change  b  consumer  prbe  index  for  servbcs  (M).— 
Sources  1  and  2  (15,97) 


l-C.  Diffusion  Indexes 

950.  DRfuston  index  of  etovan  bading  indicator  compo¬ 
nents  (M).-Source  1  (36,74) 

951.  DRfusisn  index  of  four  rongMy  coinddont  indbator 

components  (M).— Source  1  (36,74) 

794.  unuBon  non  n  sow  ncpil  rkmi  cooiMnnD 

(M).-Source  1  (36,74) 

960.  Dffhnion  mdox  of  net  proMs,  mannfactwing— about 
600  companies  (Q).— Dun  &  Bradstreet  be.  (Used 
by  permbsion.  Thb  series  may  not  be  reproduced 
without  written  permbsion  from  the  source.)  (37,75) 

961.  DRfusion  indox  of  avarago  weekly  hews  of  praduc- 
tion  or  nsnsiqMrvbary  workers,  20  mannfactwinf 

industries  (M).— Sources  1  and  3  (36,74,77) 

962.  Diffusion  indox  of  nutial  daims  tor  unmnpbymont 

imwanco.  State  programs,  51  areas  (M).— Source 
1  and  U.S.  Department  of  Labor,  Empbyment  and 
Training  Adminbtration  (36,74) 

963.  Diffusion  index  of  employoos  an  prhrato  nonaykuf- 

tural  payralb,  349  industries  (M).— Source 
3  (36,74) 

964.  DMinion  index  of  mwoifacturers’  new  antars,  34-35 
durabb  goods  industries  (M).— Sources  1  and  2 

(37.75,77) 

965.  DRfusian  indox  of  newly  approved  capRal  apprapri- 

atiom  in  1982  dollars,  17  manufxtwmg  indm- 
trbs  (Q).— The  Conference  Board  (37,75) 

966.  DRfusion  indox  of  industrbi  produetbn,  24  indus¬ 
tries  (M).— Sources  1  and  4  (37,75,78) 

967.  DRfusion  index  of  spot  mariiel  prkes,  13  raw  indns- 

bbl  matarbb  (M).— Sources  1,  3,  and  Commodity 
Research  Bureau,  be.  (37,75,79) 

968.  ORfisen  indix  of  stock  prices,  500  cenumn  stocks, 

38-82  indusbbs  (M).— Source  1  and  Standard  & 
Poor’s  Corporation  (37,75) 

970.  DRfusion  index  of  new  plani  and  equipmsnt  expemi- 

tures  by  busineu,  21  bdustries  (Q).— Sources  1 
and  2  (38.76) 

971.  Dffubn  indn  af  new  orders,  manufacturinf— about 

600  bminesanan  reportinf  (Q).-Oun  &  Bradstreet 
be.  (Used  by  permbsion.  Thb  serbs  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (38,76) 

972.  DRfusian  index  of  not  profRs,  manufactwint  and 

trade— about  1,400  businessmen  reporting  (Q).— 
Dun  &  Bradstreet  be.  (Used  by  permbsion.  Thb 
series  may  not  be  reproduced  without  written 
permbsion  from  the  source.)  (38,76) 

973.  Diffusion  index  of  not  sales,  manufacturinf  and 

trade- about  1,400  businessnien  reporting  (Q).— 
Dun  &  Bradstreet  lx.  (Used  by  permbsion.  Thb 
series  may  not  be  reproduced  without  written 
permbsion  from  the  source.)  (38,76) 

974.  DRfusien  index  of  number  af  emptoyees,  manufx- 
turbf  and  trade— about  1,400  buwneswnen  reportinf 

(Q).— Dun  &  Bradstreet  be.  (Used  by  permbsion. 
Thb  Serbs  may  not  be  reproduced  without  written 
permbsion  from  the  source.)  (38,76) 

975.  DRfusien  index  af  bvef  of  inventories,  manufactw- 

bf  and  trade- abaut  1,400  businesswen  reportinf 
(Q).— Dun  &  Bradstreet  be.  (Used  by  permbsion. 
Thb  Serbs  may  not  be  reproduced  without  written 
permbsion  from  the  source.)  (38,76) 
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976.  Diffusion  indoi  of  sellinf  prices,  manufacturint— 

about  600  businessmen  reportin(  (Q).— Dun  & 
Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission 
from  the  source.)  (38,76) 

977.  Diffusion  indei  of  sellinf  prices,  wholesale  trade— 

about  400  businessmen  eKrtinf  (Q).— Dun  & 
Bradstreet,  Inc.  (Used  b  rermission.  This  series 
may  not  be  reproduced  without  written  permission 
from  the  source.)  (38,76) 

978.  Diffusion  index  of  sellint  prices,  retail  trade— about 

400  businessmen  reportbif  (Q)  — Dun  &  Bradstreet 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (38,76) 

ll-A.  National  Income  and  Product 

30.  Chanfe  in  business  inventories  in  1982  dollars  (Q).— 
Source  1  (26.42.68.81) 

50.  Gross  national  product  in  1982  dollars  (Q).— Source 
1  (19,39.40.63.80) 

64.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).— Source  1  (30.47,70,83) 

200.  Gross  national  product  in  current  dollars  (Q).— 
Source  1  (40,80) 

213.  Hnal  sales  in  1982  doHan  (Q).-Source  1  (40.80) 

217.  Per  capita  fross  national  product  in  1982  dollan 

(Q).— Sources  1  and  2  (40,80) 

220.  National  income  in  current  dollars  (Q).— Source 
1  (45.82) 

223.  Penonal  income  in  current  dollars  (M).— Source 

1  (40.63) 

224.  Disposable  personal  income  in  current  dollars  (Q).— 

Source  1  (40.80) 

225.  Disposable  personal  income  in  1982  dollars  (Q).— 

Source  1  (40,80) 

227.  Per  capita  disposable  personal  income  in  1982  dol¬ 
lars  (Q).— Sources  1  and  2  (40.80) 

230.  Personal  consumption  expenditures  m  current  dol¬ 
lars  (Q).-Source  1  (41.80) 

231.  Personal  consumption  cxperxlitures  in  1982  collars 

(Q).— Source  1  (41.80) 

232.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  durable  foo^  (Q).— Source  1  (41,80) 

233.  Personal  consumption  expenditures  in  1982  dol- 

lare,  durable  foods  (Q).— Source  1  (41.80) 

235.  Personal  consumption  expenditures  is  a  percent  of 

fross  national  product  (Q).— Source  1  (47,83) 

236.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  nondurable  foods  (Q).— Source  1  (41,81) 

237.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  services  (Q).— Source  1  (41,81) 

238.  Personal  consumption  expenditures  in  1982  dol¬ 
lars,  nondurable  foods  (Q).— Source  1  (41,81) 

239.  Personal  consumption  expenditures  in  1982  dol¬ 
lars,  services  (Q).— Source  1  (41,81) 

240.  Gross  private  domestic  investment  in  current  dol¬ 
lars  (Q).— Source  1  (42,81) 

241.  Gross  private  domestic  investment  in  1982  dollars 

(Q).-Source  1  (42,81) 

242.  Gross  private  domestic  fixed  investment  in  current 

dollars  (Q).- Source  1  (42,81) 


243.  Gross  private  domestic  fixed  investment  in  1982 
dollars  (Q).— Source  1  (42,81) 

245.  Chanfe  in  business  inventories  in  current  dollars 

(Q).-Source  1  (42,81) 

247.  Chanfe  in  business  inventories  as  a  percent  of 

fross  national  product  (Q).— Source  1  (47,83) 

248.  Gross  private  nonresidential  fixed  investment  as  a 

percent  of  fross  national  product  (Q).— Source 
1  (47,83) 

249.  Gross  private  residential  fixed  investment  as  a 

percent  of  fross  national  product  (Q).— Source 
1  (47,83) 

250.  Net  exports  of  foods  and  services  in  current  dollars 

(Q)  .-Source  1  (44,82) 

251.  Net  exports  of  foods  and  services  as  a  percent  of 

fross  national  product  (Q).— Source  1  (47.83) 

252.  Exports  of  foods  and  services  in  current  dollars 

(Q).-Source  1  (44,82) 

253.  Imports  of  foods  and  services  in  current  dollars 

(Q).— Source  1  (44,82) 

255.  Net  exports  of  foods  and  services  in  1982  dollars 

(Q).-Source  1  (44,82) 

256.  Exports  of  foods  and  services  in  1982  dollars 

(Q).-Source  1  (44,82) 

257.  Imports  of  foods  and  services  in  1982  dollars 

(Q).-Source  1  (44,82) 

260.  Government  purchases  of  foods  and  services  in 

current  dollars  (Q).— Source  1  (43,81) 

261.  Government  purchases  of  foods  and  services  in 

1982  dollars  (Q).-Source  1  (43,81) 

262.  Federal  Government  purchases  of  foods  and  ser¬ 
vices  in  current  dollars  (Q).— Source  1  (43,81) 

263.  Federal  Government  purchases  of  foods  and  ser¬ 
vices  in  1982  dollars  (Q).— Source  1  (43,81) 

265.  Federal  Government  purchases  of  fooas  and  ser¬ 

vices  as  a  percent  of  fross  national  product  (Q).— 
Source  1  (47,83) 

266.  State  and  local  fovemment  purchases  of  foods  and 

services  in  current  dollars  (Q).— Source  1  (43.81) 

267.  State  and  locol  fovemment  purchases  of  foods  and 

services  in  1982  dollars  (Q).— Source  1  (43,81) 

268.  State  and  local  fovemment  purchases  of  foods  and 
services  as  a  percent  of  fross  national  product 

(Q). -Source  1  (47,83) 

280.  Compensation  of  employees  (Q).— Source  1  (45,82) 

282.  Proprietors'  income  with  inventory  valuation  and 

capital  consumption  adjustments  (Q).— Source 
1  (45.82) 

283.  Proprietors'  income  with  inventory  valuation  and 

capital  consumption  adjustments  as  a  percent  of 
national  income  (Q).— Source  1  (47,83) 

284.  Rental  income  of  persons  with  capital  consumption 

adjustment  (Q).— Source  1  (45,82) 

285.  Rental  income  of  persons  with  capital  consumption 

adjustment  as  a  percent  of  national  income  (Q).— 
Source  1  (47,83) 

286.  Corporate  profits  before  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  (Q) — 
Source  1  (45,82) 

287.  Corporate  profits  before  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  as  a 
pecent  of  national  income  (Q)  .—Source  1  (47,83) 

288.  Net  interest  (Q).— Source  1  (45,82) 


289.  Net  interest  as  a  percent  of  national  income  (Q).— 


Source  1  (47,83) 

290.  Gross  savinf  (Q).— Source  1  (46.82) 

292.  Personal  savinf  (Q).— Source  1  (46,82) 

293.  Personal  savinf  rate  (Q).— Source  1  (46,83) 

295.  Btrsiness  savinf  (Q).— Source  1  (46,82) 


298.  Government  surplus  or  deficit  (Q).— Source  1 

(46.83) 

ll-B.  Prices,  Wages,  and  ProductivHy 

310.  Implicit  price  deflator  for  fross  national  product 

(Q).-Source  1  (48.84) 

311.  Fixed-weifhted  price  index,  fross  domestic  busi¬ 
ness  product  (Q).— Source  1  (48,84) 

320.  Consumer  price  index  for  all  urban  consumers 

(M).-Source3  (49,59,84,95) 

322.  Consumer  price  index  for  all  urban  consumers, 
food  (M).-Source  3  (49,84) 

330.  Producer  price  index,  all  commodRies  (M).— Source 

3  (48,85) 

331.  Producer  price  index,  crude  materials  for  further 

processinf  (M).— Source  3  (48,85) 

332.  Producer  price  index,  intermediate  materials,  sup¬ 
plies,  and  components  (M).— Source  3  (48,86) 

333.  Producer  price  index,  capital  equipment  (M).— 

Source  3  (48,86) 

334.  Producer  price  index,  finished  consumer  foods 

(M).-Source3  (48,86) 

335.  Producer  price  index,  industrial  commodities 

(M).-Source  3  (48,85) 

340.  Index  of  averafe  hourly  eaminfs  of  production  or 

nonsupervisory  workers  on  private  nonapicultural 
payrolls  (M).— Source  3  (49,50,87) 

341.  Index  of  real  averafe  hourly  eaminfs  of  production 

or  nonsupervisory  workers  on  private  nonapicul¬ 
tural  payrolls  (M).— Source  3  (49,50,87) 

345.  hdex  of  averafe  hourly  compensation,  all  employees, 
nonfarm  business  sector  (Q).— Source  3  (49,50,87) 

346.  Index  of  real  averafe  hourly  compensation,  all 

employees,  nonfarm  business  sector  (Q).— Source 
3  (49,50.88) 

348.  Nefotiated  wafe  and  benefit  decisions,  averafe 

first  year  chanfes  (Q).— Source  3  (50,88) 

349.  Nefotiated  wafe  and  benefit  decisions,  averafe 

chanfes  over  life  of  contract  (Q).— Source  3  (50,88) 

358.  Index  of  output  per  hour,  all  persons,  nonfarm  busi¬ 
ness  sector  (Q).— Source  3  (50,88) 

370.  Index  of  output  per  hour,  all  persons,  business 
SMtor  (Q).— Source  3  (50,88) 

ll-C.  Labor  Force,  Employment,  and 
Unemployment 

37.  Number  of  persons  unemployed  (M).— Source  3 
(18,51,62,89) 


441.  Civilian  labor  force  (M).— Source  3  (51,89) 

442.  Civilian  employment  (M).— Source  3  (51,89) 

444.  Number  unemployed,  males  20  years  and  over 

(M).-Source  3  (51,89) 

445.  Number  unemployed,  females  20  years  and  over 

(M).-Source3  (51,89) 


114 


UMI 


THIS  JOURNAL  CEASED  PUBLICATION  WITH 
VOLUME  30.  ISSUE  3  (MARCH  1990). 


ha 


TITLES  AND  SOURCES  OF  SERIES-Continued 


446.  Number  utmmployed,  both  sexes  16-19  years  of 

aye  (M).— Source  3  (51,89) 

447.  Number  unemployed,  full-time  workers  (M).— 

Source  3  (51,89) 

448.  Number  of  persons  employed  part  time  for  econom¬ 
ic  reasons  (M).— Source  3  (51,89) 

451.  Civilian  labor  force  participation  rate,  males  20 

years  and  over  (M).— Source  3  (51,89) 

452.  Chrilian  bbor  force  participation  rate,  females  20 

years  and  over  (M).— Source  3  (51.89) 

453.  Civilbn  bbor  force  participation  rate,  both  sexes 

16-19  years  of  a{e  (M)— Source  3  (51,89) 

R-D.  Government  Activities 

500.  Federal  Government  surplus  or  deficit  (Q).— Source 

1  (52.90) 

501.  Federal  Government  receipts  (Q).— Source  1 

(52,90) 

502.  Federal  Government  expenditures  (Q).— Source 

1  (52.90) 

510.  State  and  local  (ovemment  surplus  or  deficit  (Q).— 

Source  1  (52,90) 

511.  State  and  local  lovemment  receipts  (Q).— Source 

1  (52,90) 

512.  State  and  local  {ovemment  expenditures  (Q).— 

Source  1  (5^90) 

517.  Defense  Department  (ross  obliiations  incurred 

(M).— U.S.  Department  of  Defense,  Office  of  the 
Assistant  Secretary  of  Defense  (Comptroller),  Direc¬ 
torate  for  Program  and  Financial  Control;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (53,90) 

525.  Defense  Department  prime  contract  awards  for  work 
performed  in  the  United  States  (M).— U.S.  Depart¬ 
ment  of  Defense,  Office  of  the  Assistant  Secretary  of 
Defense  (Comptroller),  Washington  Headquarters 
Services,  Directorate  for  Information  Operations 
and  Reports:  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (53.90) 

543.  Defense  Department  gross  unpaid  obligations 
outstanding  (EOM).— U.S.  Department  of  Defense, 
Office  of  the  Assistant  Secretary  of  Defense  (Comptrol¬ 
ler),  Directorate  for  Program  and  Financial  Con¬ 
trol;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (53,90) 

548.  Manufacturers’  new  orders,  defense  pnducb  (M).— 
Source  2  (53,90) 

557.  Index  of  industrbi  production,  defense  and  space 
equipment  (M).— Source  4  (54,91) 

559.  Manufacturers'  inventorbs,  defense  products 

(EOM).-Source  2  (54,91) 

561.  Manufacturers'  unfilbd  orders,  defense  products 

(EOM).-Source2  (54,91) 

564.  Federal  Government  purchases  of  goods  and  ser- 

vices,  national  defense  (Q).— Source  1  (55,91) 

565.  National  defense  purchases  as  a  percent  of  gross 

national  product  (Q).— Source  1  (55.91) 


570.  Empbyment,  defense  products  industries  (M).— 
Source  3;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (55,91) 

577.  Defense  Department  military  personnel  on  active 
duty  (EOM).— U.S.  Department  of  Defense,  Office 
of  the  Assistant  Secretary  of  Defense  (Comptrol¬ 
ler),  Washington  Headquarters  Services,  Director¬ 
ate  for  Information  Operations  and  Reports  (55,91) 

578.  Defense  Department  dvian  parsorewl,  dweet  Mre  em¬ 
ployment  (EOM).— U.S.  Department  of  Defense,  Office 
of  the  Assistant  Secretary  of  Defense  (Comptroller), 
Washington  Headquarters  Services,  Directorate  for 
Information  Operations  and  Reports;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  (55,91) 

580.  Defense  Department  net  outbys,  military  functions 
and  military  assistance  (M).— U.S.  Deinrtment  of 
Defense.  Of^  of  the  Assistant  Secretary  of  Defense 
(Comptroller),  Directorate  for  Program  and  Finan¬ 
cial  Control;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (54,91) 

588.  Manufacturen’  shipmenb,  defense  produds  (M).— 
Source  2  (54.91) 

H-E.  U.S.  bitemational  Transactions 

602.  Exports,  excluding  military  aid  shipments  (M).— 
Source  2  (56,92) 

604.  Exports  of  domestic  agricultural  products  (M).— 
Source  2;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (56,92) 

606.  Exports  of  nonelectrical  machinery  (M).— Source 
2;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

612.  General  imports  (M).— Source  2  (56,92) 

614.  Imports  of  petroleum  and  petroleum  products 

(M).— Source  2;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (56,92) 

616.  Imports  of  automobiles  and  parts  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic  Analy¬ 
sis  (56,92) 

618.  Merchandise  exports,  adjusted,  excluding  nilHary 

(Q).-Source  1  (57,93) 

620.  Merchandise  imports,  adjusted,  excluding  military 

(Q).-Source  1  (57,93) 

622.  Balance  on  merchandbe  trade  (Q).— Source  1 

(57.93) 

651.  Income  on  U.S.  investment  abroad  (Q).— Source 

1  (57.93) 

652.  Income  on  foreign  investment  in  the  United  States 

(Q).-Source  1  (57,93) 

667.  Balance  on  goods  and  services  (Q).— Source  1 

(57.93) 

668.  Exports  of  goods  and  services,  exduding  transfers 

under  IIS.  mitary  panb  (Q).— ^rce  1  (57,93) 

669.  Imports  of  goods  and  services  (Q).— Source  1 

(57.93) 

H-F.  krtemational  Comparisons 

19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).— Standard  &  Poor's  Corporation 
(13,28.59.69.96) 


47.  Unted  States,  index  of  indusbnl  production  (M).— 
Source  4  (14.20.39.58.63.78.94) 

320.  UnHed  States,  consumer  price  index  for  al  urban 
consumers  (M).— Source  3  (49,59,84,95) 

721.  Organization  for  Economic  Cooperation  and  Devel¬ 

opment,  European  countries,  index  of  industrial 
production  (M).— Organization  for  Economic  Cooper¬ 
ation  and  Development  (Paris)  (58,94) 

722.  United  Kingdom,  index  of  indusbiel  production 
(M).-Central  Statistic^  Office  (London)  (58,94) 

723.  Canada,  index  of  industrial  production  (M).— 

Statistics  Canada  (Ottawa)  (58,94) 

725.  West  Gemiwiy,  index  of  indusbal  production  (M).— 
Statistisches  Bundesamt  (Wiesbaden)  (58.94) 

726.  France,  index  of  indusbbi  production  (M).— kstitut 

National  de  b  Statistique  et  des  Etudes  Economiques 
(Paris)  (58.94) 

727.  Italy,  index  of  industrial  production  (M)  — Istituto 

Centrale  di  Statistica  (Rome)  (58.94) 

728.  Japan,  index  of  industrid  production  (M).— Ministry 
of  kitemational  Trade  and  Industry  (Tokyo)  (58,94) 

732.  United  Kingdom,  consumer  price  index  (M).— 

Department  of  Empioyment  (London);  percent 
changes  seasonaliy  adjusted  by  Bureau  of  Economic 
Analysis  (59,95) 

733.  Canada,  consumer  price  index  (M).— Statistics 

Canada  (Ottawa);  percent  changes  seasonally  adjusted 
by  Bureau  of  Economic  Analysis  (59.96) 

735.  West  Germany,  consumer  price  index  (M).— 

Statistisches  Bundesamt  (Wiesbaden);  percent 
changes  seasonally  adjusted  by  Bureau  of  Econom¬ 
ic  Analysis  (59.95) 

736.  France,  consumer  price  index  (M).— kstitut  National 

de  b  Statistique  et  des  Etudes  Economques  (Pars); 
percent  changes  seasonally  adjusted  by  Bureau  ot 
Economic  Analysis  (59.95) 

737.  Italy,  consumer  price  index  (M).— IstdiitD  Centrale  di 

Statistica  (Rome);  percent  changes  seasonaliy  adjust¬ 
ed  by  Bureau  of  Economic  Analysis  (59,96) 

738.  Japan,  consumer  price  index  (M).— Bureau  of  Sta¬ 

tistics.  Office  of  the  Prime  Minister  (Tokyo);  percent 
changes  seasonally  adjusted  by  Bureau  of  Economic 
Analysis  (59,95) 

742.  IkiAed  Kingdom,  index  ef  stod  prices  (M).— Central 

Statistical  Office  (London)  (59.96) 

743.  Canada,  index  ef  stack  prices  (M).— Toronto  Stock 

Exchange  (Toronto)  (59.96) 

745.  West  Germany,  index  ef  stock  prices  (M).— 
Statistisches  Bundesamt  (Wiesbaden)  (59.96) 

746.  France,  index  of  stock  prices  (M).— kstitut  National 
de  b  Statistique  et  des  Etudes  Economques  (Paris) 

(59.96) 

747.  Italy,  index  of  stock  prices  (M).— Banca  d'ltalb 

(Rome)  (59,96) 

748.  Japan,  index  of  stock  prices  (M)  — Bank  ot  Japan 

(Tokyo)  (59.96) 


f 

i 


BCD  UNIVM300UCISSDUE000R  1 

UNIV  MICROFILMS  INT 

SER  ACQUISITIONS  5  VAN  LOON 

300  N  ZEEB  RD 

ANN  ARBOR  MI  48106 


